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INDEPENDENT AUDITOR’S REPORT
To the Members of Gateway Distriparks (Kerala) Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Gateway Distriparks (Kerala) Limited (*the Company™), which
comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income. the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in [ndia, of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for ‘he Audit of the Financial Statements’ section of our report. We are independant
of the Company in accordance with the “Code of Ethics™ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this auditor’s report. We have nothing to report
in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if. individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence that s
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasenableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to m odify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,
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Evaluate the overall presentation, structure and content of the financial statements. including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

B

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act we zive in the *Annexure 17 a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a)

(b)

(c)

(d)

(€}

(H

(g)

(h)

(1)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph (i)(vi) below
on reporting under Rule 11(g);

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31,2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act:

The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi) below on
reporting under Rule 11(g);

With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2" to this
report;

In our opinion and according to the information and explanation given to us, the Company has not paid
or provided for any managerial remuneration to its directors during the year ended March 31. 2026.
Accordingly. the requirement to report on provisions of section 197 read with Schedule V of the Act are
not applicable to the Company for the vear ended March 31, 2026:

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 28 to the financial statements:
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vi.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Note 32(vii)(1) to the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity. including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (*Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief. other than as
disclosed in the Note 32(vii)(2) to the financial statements, no funds have been received by the
Company from any person or entity, including foreien entities (“Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend ot invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company,

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that audit trail feature is not enabled at database level as described in Note 33 to the financial
statements. Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with, in respect of accounting software where the audit trail has been
enabled. Additionally, the audit trail of prior years has been preserved by the Company as per the
statutory requirements for record retention to the extent it was enabled and recorded in the
respective years..

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Fd

:per Amit G tha

Partner

Membership Number: 501396
UDIN: 26501396HHBRSC6920

Place of Signature: New Delhi
Date: May 04, 2026
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ANNEXURE ‘1" REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

Re: Gateway Distriparks (Kerala) Limited (‘the Company”)

[n terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

(1)(a)

(b)

(c)

(d)

(e)

(ii)(a)

(b)

(i1i)(a)

(b)

(c)

(d)

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property. Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

Property, Plant and Equipment have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The Company's business does not require maintenance of inventories and. accordingly, the requirement
to report on clause 3(ii)(a) of the Order is not applicable to the Company.

The Company has not been sanctioned working capital limits in excess of INR five crores in ageregate
from banks or financial institutions during any point of time of the year on the basis of security of current
assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the
Company.

During the vear, the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, Limited Liability Partnerships or any other parties,
Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

During the year, the Company has not made investments, provided suarantees, provided security and
granted loans and advances in the nature of loans to companies, firms. Limited Liability Parmerships or
any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable
to the Company.

The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c) of
the Order is not applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d) of
the Order is not applicable to the Company.
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(e)

(f)

(iv)

(v)

(vi)

(vii)(a)

(b)

(viii)

There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(jii)(e) of the Order
is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order
is not applicable to the Company,

There are no loans, investments, guarantees, and securities given in respect of which provisions of section
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on
clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order
is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, for the services of the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees” state insurance, income-tax, cess and other statutory
dues applicable to it. According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a period of more than six months from the date they became payable.
The provisions relating to sales-tax, service tax, duty of customs, duty of excise and value added tax are
not applicable to the Company.

The dues of income-tax have not been deposited on account of any dispute, are as follows:

Name of the | Nature of | Amount (INR inlakhs)* | Period to which | Forum where the
statute the dues the amount | dispute is pending
relates

Income Tax | Income Tax 27.14 2013-14 High Court, Kerala
Act, 1961

Income Tax | Income Tax 70.42 2020-21 Commissioner of
Act, 1961 Income Tax

(Appeals)

* excluding refunds adjusted by the department

According to information and explanation given to us, there are no dues of goods and services tax,
provident fund, employees’ state insurance, cess, goods and service tax and other statutory dues which
have not been deposited on account of any dispute. The provisions relating to sales-tax, service tax, duty
of customs, duty of excise and value added tax are not applicable to the Company.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act. 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.
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(ix)(a)

(b)

()

(d)

(e)

(D

(x)(a)

(b)

(xi)(a)

(b)

(c)

(xii)a)

(b)

(c)

(xiii)

(xiv)(a)

(b)

The Company has not defaulted in repayment of loans or other borrowings ot in the payment of interest
thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

The Company did not have any term loans outstanding during the year hence, the requirement to report
on clause (ix)(c) of the Order is not applicable to the Company.

The Company did not raise any funds during the year hence, the requirement to report on clause (ix)(d)
of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company.

The Company has not made any preferential allotment or private placement of shares/ fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report on
clause 3(x)(b) of the Order is not applicable to the Company.

No material fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a) of the Order are not applicable to the Company.

The Company is not a Nidhi company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(b) of the Order are not applicable to the Company.

The Company is not a Nidhi company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(c) of the Order are not applicable to the Company.

Transactions with the related parties are in compliance with section 177 and 188 of the Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

The Company has implemented internal audit system on a voluntary basis which is commensurate with
the size of the Company and nature of its business though it is not required to have an internal audit
system under Section 138 of the Companies Act, 2013.

The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.
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(xv)

(xvixa)

(b)

(c)

(d)

(xvii)

(xviii)

{(xix)

(xx)(a)

(b)

The Company has not entered into any non-cash transactions with its directors or persons connected with
its director and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to
the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to
the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause 3(xvi)(b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause
3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year. The Company has not incurred
cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in Note 31 to the financial stalements, ageing and expected
dates of realization of financial assets and payment of financial liabilities. other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilitics existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The provisions of Section 133 to the Companies Act, 2013 in relation to Corporate Social Responsibility
is not applicable to the Company. Accordingly, the requirement to report on clause 3(xx)(a) of the Order
is not applicable to the Company.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility
is not applicable to the Company. Accordingly, the requirement to report on clause 3(xx)(b) of the Order
is not applicable to the Company.
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(xxi)  The reporting under clause 3(xxi) of the Order is not applicable to standalone financial statements.
Accordingly, no comment in respect of the said clause has been included in this report.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003 E/E300005

gl

per Amit Gupta

Partner

Membership Number: 501396
UDIN: 26501396HHBRSC6920

Place of Signature: New Delhi
Date: May 04. 2026
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ANNEXURE ‘2’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF GATEWAY DISTRIPARKS (KERALA) LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (¥the Act™)

We have audited the internal financial controls with reference to financial statements of Gateway Distriparks
(Kerala) Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the
desien, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, bath
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements,
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Meaning of Internal Financial Controls with Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's interal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting prineiples, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the Company has. in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICA}Firm Registration Number: 301003 E/E300005

per Amit Gﬁpta

Partner

Membership Number: 501396
UDIN: 26501396HHBRSC6920
Place of Signature: New Delhi
Date: May 04, 2026




GATEWAY DISTRIPARKS (KERALA) LIMITED
CIN: U9 KLIM6PLCO19751

Balance Sheet as at 31 March 2026

Al amaunis in INR lakhs, nnless atherwire stated)

As at Asat
i ek 31 March 2026 31 Mareh 2025
ASSETS
Non-current assets
Propetty, plant and equipment 3 1,491.57 |,596.06
Intangible asscts 4 = .
Right-of-use assets 28id) 1,267.25 1.355.80
Financial asses
{1} Other financial assels S(d) 1,595.80 1,585.69
Inconie tax asset (net) 7 48.24 4782
Dreferred tax asscis (net) 6 34222 28405
Orher non-current assets b 1.52 -
Tatal non-carrent asscts 4, 746.60 4.869.42
Current assels
Contract asscis by 18.73 4163
Financial assets
{1) Investments Sie) 1,217.50 131183
(i) Trade receivables 3{a) 123.57 180,10
(i) Cash and cash equivalents 2He) 69.25 68,13
Other current assets B §.92 7.68
Total currcat assets 1,447.97 1,610,37
Assets held for sale 9 1.277.63 1.277.63
TOTAL ASSETS 747220 7.757.42
.
EQUITY AND LIABILITIES
Equity
Equity share capital LITEY] 2.305.00 230500
Crther equity 1y 1.9%7.27 147500
TOTAL EQUITY 4.2092.27 2.780.00
LIABILITIES
Non-current labilities
Financial liahilitics
(i) Borrowings Ilia) 2,078,935 Z.841.19
(ilh Lease labilities 281d) 911.68 924,53
Provisions 12 18.60 12.50
Total non-current liabilities 3,000.23 377822
Current libilities
Contract liabilities Ilib) 354 L
Financial liabililies
(11 Lease lizbilities 28(di 107.03 104,54
{1i] Trade pavables
- Tota| eutstanding dues of micro enterprises and small enterpriscs Ll .62 213
= Total outstanding dues of creditors other than micro enterprises and small enterprises 11{e) 35.47 6875
Quher current labilities 4 9,35 19,98
Provisions i2 0.84 039
Cutrent tax liabilities {net) 7 13.45 -
Total eurrent liabilities 170.70 199.20
TOTAL LIABILITIES 3,179.93 31.47741
TOTAL EQUITY AND LIABILITIES 747220 7,757.42
Summary of material accounting polices 13
The accompanying notes form an integeal part of financial statements
As per our report of even dute attached.
For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Gateway Distriparks (Kerala) Limited
ICAL frm's registranion no.: 301003EE300005
2}6.,._, (o beme,
A i e —
N Prem Kishan Dass Gupta Raghu Jairam
Partner Chairman and Divector Director
Membership No.; 501396 DN 0001 16T DN (04443 12
Plaee: New Delhi Place: New Delhi
Place: New Delhi Date; U4 May 2026 Date: 04 May 2026

Date; 04 May 2026

.
Kartik Sundarzm Ajver
Chief Financial Officer and Company Seeretary
Membcership No: A L0681
Place: New Delhi
Date: 04 May 2026




GATEWAY DISTRIPARKS (KERALA) LIMITED

CIN: Us3090KL2006PLCO19751

Statement of Profit and Loss for the year ended 31 March 2026
(AN amavnts in INR fakhs, unless otherwise stated)

e For the year ended For the year ended
SR i 31 March 2026 31 March 2023
Income
Revenue from operations 15 1,920.27 1,620.63
Other income 16 101.37 106.86
Total income (1) 2021.64 1,727 49
Expenses
Operating expense 17 562.50 431.04
Employee benefits expense 18 117.18 11225
Finance eosts 20 284.30 308.60
Depreciation and amartisation expense 19 21581 239.33
Other expenses 2] 296.53 306.16
Total expense (II) 1.476.32 1.397.38
Profit before tax (INT)=(1-IT) 545.32 330,11
Tax expense

Current tax &2 9144 35.10

Adjustment of tax refating to earlier pericds 22 0.30 -

Deferred tax fi (58.30) (1.7%)
Total tax expense (1V) 33144 3331
Profit for the year (V)={I11-1¥) 511.88 27680
Other comprehensive income
Items that will not be reclassified to profit or loss

Remcasurement loss on defined benefits obligations 13(b) 0.52 11.17)
Incaome tax relating to the above 6 0.13) 0.33
Other comprehensive income/ (loss) for the year, net of tax (V1) 0.39 (0.8
Total comprehensive income for the year, net of tax (V)= (V+VI) 512.27 275.96
Earnings per share [nominal value per share of INR 10 each
(31 March 2025: INR [0 each)]
Basie eamings per share (INR) 0 232 1.20
Diluted earnings per sharc (INR) a0 i1 .20
Summary of material accounting polices a5k

The accompanying notes form an imtegral part of financial statements.
As per our report of even date attached,
For 5.R. Batliboi & Co. LLP

Chartered Aceountants
IGAL firm's registration no.; 30| 003E/ E300003

per Amit
Partner
Membership No.: 501306

upta

Place: New Delhi
Date: 04 May 2026

For and on behalf of the Board of Directors of
Gateway Distriparks { Kerala) Limited

%@w ro koo

Prem Kishan Dass Gupta
Chairman and Director
DIN: 0001 1670

Place: New Delhi

Date: (04 May 2026

S Ve Raae
Kartik Sundaram Aiyer
Chief Financial Officer and Company Secretary
Membership No,- AT0681
Place: New Delhi
Date: 04 May 2026

--'-___
Raghu Jairam
Director
DIN: 00449312
Flace: New Delhi
Date: 04 May 2026




GATEWAY DISTRIPARKS (KERALA) LIMITED

CIN: UBMOKLI006PLC019751

Statement of Cash Flows for the year ended 31 March 2026
(ALl amounts in [NR lakhs, unless otherwise stated)

For the year ended

For the year ended

For the purpose of the statement of cash flows, cash and eash equivalents comprise the [ollowing:

Particulars 31 March 2024 31 March 2025
A Cash flow from operating activities
Profit before tax 545.32 EEIRN
Adjustments to reconcile profit before tax to net cash Nows:
Depreciation on property, plant and equipments and right-of-use assets 215.81 239,33
Finance cost 282.30 308.60
Giain on sale of property, plant and cquipments (net) (0.85)
Liabilities’ provisions no longer required written back (1.83) -
Interest income lrom bank - (61.36)
Net gain on sale of investment measured at FVTPL (58.37) (11.94)
Gain in fair valmation of investments measured at FEVTPL (29.29) (22.89)
Unwinding of Discount on Security Deposit [10.05) {9.48)
Operating Profit before working capital changes G43.04 TI2AT
‘Working capital adjustments:
- {Increase)/ decrease in rade receivables 56.53 (62.27)
- {[ncrease)’ decrease in contract assets 12.90 [11.72)
= {Increase) decrease in other financial assets (0.06) (0.61)
- {Increase decrease in other non-current assets {1.52) -
- {Increase Vdeorease in other current assets {1.24) (1.035)
- Increaser (decrease) in contract liabilities .69 (1.84)
- Increase! (decrease) in wrade payables (32.93) 0,73
= Increase! (decrease) in provisions 7.08 (4.01)
- Increase! (decrease) in other current liabilities (10.43) 7.02
Cash generated from eperations D706 715.52
= Income Taxes Pad (78.72) [61.67)
Net eash flow from nperating activities (A) $95.34 657.35
B Cash flow from investing activities:
Purchase of propeny, plant and equipment (22.76) (13.15)
Proceeds from sale of property, plant and equipment 0.84 =
Proceeds from sale of investments measured at FVTPL L.082.00 622.00
Purchase of investments measured az FYTPL (90000 190000
Redemptions i bank deposits wit] vnginal matity of more than 3 months - 1.083.35
Interest reveived - ¥1.36
Net cash flow frony {used in) investing activities | By 160.08 (115.47)
C Cash flow from financing activities
Repayment of long term bomowings (762.24) (39794}
Payment af principal portion af lease liabilities (1.76) (8.07)
Payment of imterest portion of lease liabilities (105.99) {106.68)
Interest paid (176.31) (200,92
Net cash flow used in Minancing activities (C) (1.U55.30) (714.66)
D Net inereasef (decrease) in cash and cash equivalents (A+B+C) 012 (172.23)
E Cash and cash equivalents at the beginning of the year 69.13 24136
F Cash and cash equivalents at the end of the year (D+E) 69,25 69.13

Particulirs 31 March 2026 31 March 2025
Balance with banks
- 0N CUrment accounts 69.03 69.01
- deposits with original maturity of less than three months - .
Cash on hand 0.22 0.12
69.25 69,13

Total cash and cash equivalents (refer note 3(c))

Summary of material secounting polices 22

Refer note 3(c) for changs in liabilines ansing from financing setivities and non-cash fnancing activities,
The accompanying nofes form an integral part of finanecial stlements,

As peraur report of cven dale anached,

For S.R. Batliboi & Co. LLP
Chantered Accouniants
firm's registration no.: 301003E/E300003

For and on hehalf of the Board of Directors of
Gateway Distriparks (Kerala) Limited

;Dbe»~wfc’°‘f

Prem Kishan Dass Gupta
Chairman and Director
DN O 1670

Place: New Delhi

Drate: (14 Mav 2026

Sveadiie
Kartik Sundaram Aiver
Chief Financial Otficer and Company Secretary
Membership No.: A10681
Place: New Delhi
Date; 04 May 2026

¢

e ———

Raghu Jairam
Direetor

DIN: Q4932
Place: New Delhi
Dare: 04 May 2026

Parmer
Membership Mo 501396

Place: New Delhi
Date: 04 May 2026




GATEWAY DISTRIPARKS (KERALA) LIMITED

CIN: U63090KL2006PLCO19751

Statement of Changes in Equity for the year ended 31 March 2026
(All amounts in INR lakhs, unless otherwise stated)

{A) Equity share capital
Equity shares of INR 10 each issued, subscribed and fully paid

Particulars Number of shares  |Amount

As at 1 April 2025 2,30,50,000 2.305.00
Changes in equity share capital i i,
As at 31 March 2026 2,30,50,000 2.305.00
Asat 1 April 2024 2,30.50.000 2.305.00
Changes in equity share capital - ~
As at 31 March 2025 2,30.50,000 2.305.00

Refer note 10(a) for details.

(B) Other equity

Attributable to equity holders of the Company
Equity component of Reserves and surplus
Particulars d fi ial apit: i
& com{}uun mancia Retsined saintngi Capital redemption Total
instrument = reserve

[refer note 10(b)ii)] | [Pefer note 10MMDL | oo 1ot 10y
As at 1 April 2025 184.50 60.50 1,230.00 1,475.00
Profit for the year - 511.88 - 511.88
Qther comprehensive loss - 0.39 - (1.39
Total comprehensive income for the year - 512.27 - 512.27
Transfer to capital redemption reserve - (485.50) 485.50 -
As at 31 March 2026 184.50 87.27 1,715.50) 1,987.27
Asat | April 2024 184.50 11454 900.00 1,199.04
Profit for the year - 276.80 - 276.80
Qther comprehensive income (0.84) - (0.84)
Total comprehensive income for the year = 27506 . 275 96
Transfer to capital redemption reserve 330.00) 330.00 -
As at 31 March 2025 184.50 60.50 1,230.00 L,475.00

The accompanying notes form an integral part of financial statements.
As per our report of even date attached.

For and on behalf of the Board of Directors of

Gateway Distriparks (Kerala) Limited
f_‘

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI firm's registration no.: 30L1003E/E300005

%‘L Fea kd)*;’

—

per Amit'Gupta Prem Kishan Dass Gupta Raghu Jairam
Partner Chairman and Director Director
Membership No.: 501396 DIN: 00011670 DIN: 00449312

Place: New Delhi
Date: 04 May 2026

S\canRiie
Kartik Sundaram Aiyer ;
Chief Financial Officer and Company 'iecretd;;,y‘ 2 f
Membership No.: AL0681
Place: New Delhi
Date: 04 May 2026

Place: New Delhi
Date: 04 May 2026

Place: New Delhi
Date: 04 May 20216




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes to financial statements for the vear ended 31 March 2026
{All amounts in [NR lakhs, unless otherwise stated)

21

(b

=

{e)

Carporate Information
Gateway Distriparks Kerala Limited (the 'Company') is an unlisted public company domiciled in India and is incorporated under the provisions of the Companies Act applicable in Indiz, The
registered office of the Company is located at door no. 26/1804, Chakiat Howse, Subramanian Road P O Box 325, Willingdon Island P O, Cochin. Kerala - 632003,

The Company is principally engaged in the business of providing services of Container Freight Station ('CFS'), The CFS is located at NH 47 C, Vallarpadam, Kechi. The CFS is abow 0.5
Kms from India Gateway Terminal Port, CFS provides commen user facilities offering services for Container Handling, Transport and Storage of impaort/ expart laden and empty containers
and cargo carried under customs conteal,

The financial statements were approved for issue in accordance with a resolution of the directors an 04 May 2026,

The linancial statements once approved by the Board of direclors needs to be adopted by the shareholders at the annual general meeting of the Company. The Board of directors can
withdraw and re-issue the [inancial staements so adopted only in specific cases such as nen-campliance with the applicable accounting standards, with the spproval of Tribunal, alter
fellewing the appropriate procedure as per the Companies Aet 2013

Material accounting policies:
This note provides u list of the material accounting policies adopted in the preparation of these financial siatements. These policies have been consistently applied to all the years presented,
unless otherwise stated,

Statement of compliance and basis of preparation:

(i) Compliance with IND AS

The financial statements of the Company have been prepared in necordance with Indian Accounting Standards {Ind AS) notified under the Companies {Indan Accounting Standards) Rules,
2015 tas amended from time 1o tme) and presentation requirements of Division 1 of Schedulz 111 to the Companies Act. 2013, (o5 smended from time to time), {Ind AS compliant Schedule
[Ih), as applicable to the financial statements,

(Iiy Historical Cost Convention
The financial stitements have been prepared on a historical cost basis, exvept for the following assers and liabilities which have been measured a1 fair value of at revalued amount:

-Curtain financial instruments that are measured at fir value:
=Define benefit plap-plan assets measured at fair value: and
-Assets beld for sale-measured at lower of carrving value and fuir value less cost to sell

The aceounting policies and related notes further described the specitic measurements applied for each of the assets and liabilities.

The financial statements are presented in INR and all values are rounded 1o the nearest lakhs (INR 00.000), exce pt when otherwise indicared,
The Company has prepared the financial statements on the basis that it will continue to operate as a going concern,

The financial statements provide comparative infarmation in respect of the previous perioad.

Summary of material accounting policies

Current versus non-eurrent classification

The Company segregates assets and liabilisies into current and non-current categories for preseniation in the balance sheet after considering its nonnal operating evele and other eriteria set
autin Ind AS |, "Presentation of Financial Statements”, For this purpase, current assets and liabilities include the current portion of non-current assets and liahiliies respectively, Deferred
tax assers and labilives are always classified as non-current,

The operating eyele s the time between the sequisition of assets for processing and their realization m cash and cash equivalents. The Company has identificd period up to twelve months as
s operating cyele.

Foreign currencies:
(1) Functional and Presentation currency
The Company’s financial statements are presented in INR, which is also the Campany’s functional Currency.

{ii}) Transactions and balances
Transactions in forcign currencics are initially recorded by the Campany at functional curseney spot rates at the date the transaction first qualitics for recognition. However, for practical
reasons, the Company uses average rate if the average approximates the actual rate at the date of the transaction

Monctary assets and labilities denominated in foreipn currencies are translated 1 the funetional currency spot rates of exchange at the reponing date. Exchange differences arising on
setilernent or translation of monetary items are reeognised in profit or loss.

Non-manetary items that are measured in terms of historical cost in a foreign currency arc translated using the exchange rates at the dates of the inital wansachons. Norsmonetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is determined. The gain or less arising on manslation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value cain or loss 15
recognised in OCLar profit or loss are also recognised in ©CT or profit or loss, respectively),

In determining the spot exchange rate to use on initial recognition of the related asset, expense ot income {ar part of it) an the derecognition of 4 non-monctary asset or non-monetary liability
relating 1o advance consideration, the date of the transaction is the date on which the Company initially recognises the non-menctary assct or non-monctary liability arising from the advance
consideration. [f there are multiple payments or receipts in advance, the Company determines the transaction date for cach payment ar reecipt of advance consideration.

Revenue recognition
The Company is principally cngaged in a single segment viz Intee-Modal Container Laogistics, based o the nature of services, risks, returns and the internal business re porting system,

Ind AS 115 “Revenue from Contracts with Customers™ provides a control-based revenue recagnition model and provides a five step application approuch 1w be followed for revenue
recognition.

- Identifv the contraci(s) with o customer

- Identity the performance obligatons

- Determine the transaction price

- Allocate the transaction price to the performance obligations

- Revognise revenue when or as an entity satisfics performance abl igation

Revenue from contraces with eustomers is recognised when control of the services are transfereed to the customer at an ameunt that reflects the consideration to which the Company expects
tw be entitled in exchange for those services. The Company has generally concluded that it is the prineipal in its revenue arrangements, except for the agency services, hecause it typically
controls the services before transferring them to the customer. Revenue excludes amounts collected on behal fof thind parties.




GATEWAY DISTRIPARKS (KERALA) LIMITED
Naotes to financial statements for the year ended 31 March 2026
(All amounts in [NR lakhs, unless otherwise stated)

(d

-

Performance obligation
At contract inception, the Company ssess the services agreed in contracts with customers and identifies relevant primary performance obligations to provide distinet services to the
customers as below:

Rendering of services
(1) Revenue is measured av the fair value of the consideration received or receivable. Amounts disclosed s reverue are net of returns, trade allowances, rebates, value added taxes and
amaodints colleeted on behalf of third panies,

{ii) The Company recognises revenue when the amount of revenue can be reliably measured. it is probable that future economic benetit will flow o the entity and specific criteria have been
met for each of the Company activities os deseribed below. The Company bases its estimates on historical results, tking info consideration the type of customer, the type of transaction and
the specifics of zach arangement.

(iii} Income from Container handling, storage and transportation are recognised on propurtionae completion of the movement and delivery of goods w the purty/designated place.

{iv) Income from ground rent is recognised for the period the container is lying in the Container Freight Station. However, in case of long standing containers, the income from ground rent is
not aeerued for a perind bevond 60 days s on the basis of past history the collectability is not reasonably assured.

{v) Income from auction sales is recopnised when the Company auetions lung-standing carga that has not been cleared by customs. Revenue and expenses for suetion sales are recagnised
when auction is complered after obmining necessary approvals from appropriate authorities. Auction sales include recavery af the cost incurred in conducting augtions, acerued ground rent
and handling charges relating to long-standing cargo. Surplus, out of auctions, if any, after mecting all expenses and the aetual ground rent, is eredited to a separale account 'Auction Surplus’
and is shown under the kead Contract Liabilities'. Unclaimed Auction Surplus, if any, in excess of period specified under the Limitations Act is written back as Tncome’ in the following

Variable consideration

It the consideration in 1 contract includes a variable amount, estimates the amount of consideration te which it will be entitled in exchange for transferring the service to the customer, The
variable consideration is estimated &t contract ineeption and constrained until it is highly probable that a significant revenuc reversal in the amount of cumulative Tevenue recognised will pot
oceur when the associated uncertainry with the variable consideration is subsequently resolved, The Compuny reeognizes ehanges in the estimated amount of variable consideration in the
petind in which the change occurs. Some coniracts for the sale of service provide custemers with volume rebates and pricing incentives, which give rise ta variable consideration,

The Company provides retrospective volume rebates and pricing incentives to certain customers unee the quantity of products purchased during the period excesds a theeshold specified in
the contract. Rebates arc offset against amounts payable by the customer. To estimate the variable consideration for the expecied furure rebates, the Company applies the most likely amount
methud for contracts with a single-volume threshold and the expecied value methad for eontracts with more than ene volume threshuld, The selected method that best predicts the amount of
variable consideration is primarily driven by the number of volume thresholds contained in the contract. The Company then applies the requirements on constraining estimates in order to
determing the amount of variable consideration that ean be included in the transaction price and recognised as revenue. A refund lability is recopnised for the expected future rebures (e
the smount not included in the transaction prive ).

Contract balanees

Trade receivables
A receivable is recognised if an amoent of consideration ths is unconditional (i.e, only the passage ol lime 15 cequired belore puyment of the eonsidemtion s duc). Reler 1o accounting
policies of finanecial sssets in section (1) finanewal instruments — imitial recognition and subsequent mepsurement,

Contract assets

A conleact asset s nitially recognised for revenue camed from services bocause the reeeipt of consideration is conditional on sueecsssul eompletion of the service. Upon completion of the
services and acceptance by the customer, the amount recounised as contract assets is reelassificd ta trade reecivables.

Contract assets are subject o impairment assessment, Refer to accounting policies on impatrment of finaneial assets and contract assets i (1) financial instruments — inivial recoenition and
subscquent measurement,

Refund liabilities

A mefund liability is recogmised for the obligation to refund some or all of the considerntion received for receivable) from the customer. The Company’s refund liabilities arise from
customers’ right of return and volume rebates. The Company updates its estimares of refund liabilities (and the corresponding change in the transaction price) at the end of cach reporting
period,

Contract liabilities

A contract liability 15 the obligation t imnster services to a customer for which the Company has received consideration (or an ameunt of considecition is due) from the customer. If a
customer pays consideration before the Company transfers services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier);
Conrract liabilities are recognised as revenue when the Company performs under the contract.

Cost te obtain a contract

The Company pays incentives to its agents for cerain contract that they obiain for the Company. The Company has elected to apply the optional practical expedient for costs to obtain o
contract which allows the Company 1o immediately expense incentives {included in operating expenses) because the amortization period of the asset that the Company otherwise would have
sed 15 one vear or less.

Costs to fulfil o contract are recognized as an expense in the period in which related revenue is recognised.

Other revenue streams

Interest Tneome

For all debt instruments measured either at amortised cost or at fair value through ather comprehensive income, interest income is recorded using the effective interest rate (EIR). EIR is the
rufe that exactly discounts the estimated future cash paymenis or receipis aver the expected lifie of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the finaneial asset or to the amortised cost of a financial lability, When calculating the effective interest rate, the Company estimates the expecied cash flows by considering all
the coniractual terms of the financial instrument (for example, prepayment, extension, call and similar uptions) but does not consider the expected credit losses, Interest income is included in
finance income in the statement of profit and loss,

Segment reporting:

Operating segments are reported m o manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM®) of the Cumpany. The CODM, who is
responsible for allocating resources and assessing pecformance of the operating seements, has been identified s the Chairman and Managing Director of the Company. The Company has
identified one reportable segment “Container Freight Station” i.e. based on the information reviewed by CODM,




GATEWAY DISTRIPARKS (KERALA) LIMITED
Notes to financial statements for the year ended 31 March 2026
(All amounts in INR lakhs unless otherwize stated)

(e} Taxes:

Current ineome 1ax

Current income tax assets and liabilities are measured 4t the amount expected o be recovered from or paid to the taxation authorities. The tax rates and tax faws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in the country where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or lass (either in ather comprehensive income ar in equityy. Current tax items are recognised
in correlation to the underlying transaction cither in OCI or directly in equity. Managenent periodically evaluates positions taken in the tax rewurns with respect 1o situations in which
applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company shall reflect the
etfiect of uncertainty for cach unecrtain tax treatment by using either most likcly method or expeeted value method, depending on which method predicts better resolution of the treatment,

Deferred tax

Deferred tax is provided, using the balanee sheet approach, on temporary differences arising between the tax bascs of asscts and liabilitics and their carrying amounts for financial reporting
purpose at the reporting date.

Deferred tax labilities are recognised for all taxable temporary differences, except when the deferred tax lability anises from the initial recognition of goodwill or an asser or liability in a
transaction thal is net a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss and dees net give rise 1o equal taxable and
deduetible empaorary differences.

Deferred tax assets are recogmsed for all deductible tempotary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recogmised to the extent
that it is probable thot taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be ntilised,
except when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liahility in a transaction that is not a business combination
and, at the time of the transaction, affects neither the sccounting profit nor taxable profic or luss and does not give rise to equal taxable and deductible temporary differences.

The carrying amount of deferred tax assets is reviewed at cach reporting date and redueed 1o the exient that it is no longer probable that sufticient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed at cach reporting date and are recognised to the extent that it has become probable that funure
taxable profits will allow the deterred tax asset to be recovered

In assessing the recoverability of deferred sax assets, the Company relies on the same forceast assumptions used elsewhere in the financial starements and in other management repons.
Deferred tax assets and liabilities are measured at the tax rates that are cxpected to apply in the year when the asset is realised, or the lability is seuled, based on tx rates (and tax laws) that
have been enacted or substantively cnagted at the repocting date.

Deferred tax relating w items recognised outside profit or loss is recopnised outside profitor loss (either in other comprehensive income or in equity). Deferred tx items are recognised in
correlation to the underlving transaction either in OCT or directly in equity,

The Company offsets deferred tax assets and deferred 1ax labilities i and only if it has a legally enforceable right o set off curtent tax assets and current tax Hohilitics and the deferred tax
assets and deferred tax babilitics relate to income taxes levied by the same taxation authority or cither the same taxable entity with intend either to setile current tax labilitics and asseisona
net basis, or to realise the assets and senle the lisbilities simultaneously, in each future period in which significant amoumts of deferred tax liabilities or assets are expected to be sertled or
recovered.

Minimum alternate tax (MAT)

MAT paid in a year s charged to the statenent of profit and loss as current tax for the year. The deferred tax asset is recognised for MAT credit available only to the exient that it 15 probable
that the Company will pay normal income tax during the specified period, ie. the period for which MAT eredit is allowed to be carried forward. In the year in which the Company
recopmizes MAT credit as an asset. @ s created by way of credit w the statement of profit and loss and shown as pant of deferred tax asset. The Company reviews the “MAT credit
entitlement™ asset at cach reporting date and writes down the asset to the extent that it s no longer probable that (t wall pay normal tax during the specified peried.

In the situntions where Company i entitled 1o a tax holiday under the Income-tax Act, 1961 enacted in India or tax laws prevailing in the respective tax jurisdictions where they operate, no
deferred lax (usset or liability) 15 recognized in respect of emporary differences which reverse during the tix holiday period, (o the extent the entity’s gross total income is subject 1o the
deduction during the tax holiday period, Deferred tax in respect of temporary differences which reverse after the tax holiday period is recognized 1 the vear in which the temporany
differences originate. However, the Company restricts tecognition of deferred tax assets to the extent it is probable that sufficient future takable income will be available against which such
deferred ax assets can be realized. For recognition of deferred taxes, the wmporary dilferences which originate first are considered to reverse first.

Goods and Services Tax (GST) value added taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of GST' value added taxes paid, except:

1) When the tax incurred on a purchase of assets or services is not recoverable trom the mxation autherity, in which case, the tax paid is recognised as part of the cost of aequisition of the
asset or as part of the expense item, as applicuble;

b) When receivables and payables are stated with the amount of tax ineluded

The net amount of tax recovernble from, or payable to, the mxation authority s ineluded as part of other eurrentnon-current assets’ liabilities in the balanee sheet

Property, plant and equipment
Property, plant and equipment are stited at cost, nevof aceumulmed deprecintion and secumulated impaimment losses, if any. Such cost includes expendimre that is directly attributable 1o the
seyuisition of the items. Such cost includes the cost of replacing part of the plant und equipment and borrowing costs for long-term construction projects (f the recognition enteris are met.

Subseqient costs are included in the asser’s carrving amount oF recognised a8 o separate asset, a8 appropriate, only When it is probable that future economic bencfits associated with the item
will flow to the Company and cost eon he measured reliably. The carrying amaount of any component aceounted for os a separate assets is derecognised when replaced. All other repairs and
maintenance are charged twstatement of profit and less ducing the reporting period in which they are incorred, The management review the useful life of the assets at each reporting date,

The Company has elected to continue with the carrying value for all of its property, plant and equipment ds recommnised in the financial statements on transition w [nd AS, measured as per the
previous GAAP and use that as its deemed cost as at the dare of transition.

Depreciation methods, estimated useful lives and residual value
Depreciation on additions! deletions to tangible and intangihle asscts 15 caleulated on pro-rata basis from the month of such additiens’ delctions. The Company provides depreciation on
straight-line method at the rates specified under Schedule 11 to the Companies Act, 2013, exeept for:

- Reach stackers and forklifts {included in other cquipments) are depreciated over a peried of fifteen years, based on the techiical evaluation:

- Addittons! constriction of Building and Leaschold Improvements are being amortised over the balance period of the lease;

- Assets individually costing less than Rs. 5,000 are fully depreciated in the year of acquisition/ construction,

The usetul lives have been determined based on the technical evaluation done by the management in order to refleet the octual usape of the assers. The assets wseful lives are reviewed and
adjusted ifappropriate, at the end of each reporting period. The management believes that these estimated usefil lves ane realistic and rellect fair approximation of the period over which the
assets are likely to be used.
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An item of property, plant and equipment and any significant pan initially recognised is derecognised upon disposal or when no future economic benetits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset {calculated as the differenee between the net disposal proceeds and the carrving amount of the asser) is included in the
statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and cquipment are reviewed at each financial year end and adjusied prospectively, if appropriate.

Intangible assets
Intangible asscts purchased are measured at cost or fuir value as of the date of acquisition, as applicable, less accumulated amenisation and aceumulated impairment, if any. Intangible assets
of the Compary consist of computer software and is amortised under straight line method over a period of three years.

Leases
The Company assesses ot contract inceplion whether a controet is, or contains, o lease. That is, if the contraet conveys the right to control the use of an identitied asset for a period of time n
exchange for consideration.

Company as a lessee

The Company”s lease asset ¢lasses ptimarily comprise of lease for land and building. The Company assesses whether a contract containg 3 leasc, at meeption of a coniract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a pedod of time in cxchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified asset (ii) the Company has substantially all of the ecanomic benefits
from usc of the assct through the period of the lease and (101) the Company has the right to direct the use of the asset,

i) Right-of-use assets

The Company recognises right-of-use essels at the commencement date of the lease (i.e.. the date the underlying asset is availshle for use). Right-of-use assets are measured al cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease labilities. The cost of right-of-use assets includes the amount of lease Habilities recognised,
imitial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received, Right-oftuse assets are deprecizted on a straight-line basis over
the fease term.

11 ownership of the right of use asser transters (o the Company at the end of the lease term or the eost refleets the exercise ofa purchase option, depreciation is calculated using the estimated
useful life of the asset,

The right-of-use assels are also subject to impmrment. Refier 1o the aceounting policies in section (1} Impairment of non-tinancial assets.

i) Lease liabiliries
At the commencement date of the lease, the Company recognises Jease liabilities measured at the present value of lease payments to be made aver the lease term. The lease payments include

i} Short-term leases and leases of low-value assets

The Company applies the short-tenm lease recognition exemption to its short-term leases of machinery and equipment (1.¢., those leases that have o lease term of 12 months or less from the
eommencement dute and do not contain 4 purchase option). It also applies the lease of low-value nssets recognition exemption to leases of office cquwipment that are considered to be low
volue, Lease payments on shor-term Teases and leases of low-value assets are recopnised s expense on o stiraight-line basis aver the lease term

“Lease liabilites” and "Right of use” asset have been separately presemied in the Balance sheet and lcase payments have been classified as financing eash flows.

Impairment of non- finaneial assets

The Company assesses, at each reporting date, whether there is an indication that an agset may be impaired, If any indication exists, or when anmual impairment testing for an osset is
required, the Company cstimates the asser’s recoverable amount. An 2sset’s recoverable amount is the higher of an assct’s or cash-generating univ's (CGU) fair value less costs of dispasal
and its value in use, Recoverable amount is derermined for an individual asset. unless the ssset does not generate cash inflows that are lareely independent of those from other assets or
Company's of assets, Where the carrving amount of an asset or CGU exceeds its recoverable amount. the asset is considered impatred and is written down ta its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value vsing a pre-tax discount rate that reflects current market assessments of the ume value of
money and the risks specilic 1o the assel. In determining [air value less costs of disposal. recent market ransactions are taken into account, if mailable, If no such iransactions can be
wdentified, an appropriate valuation model 15 used. [mpairment losses are recognised in the statement of profic and loss,

The Company bases its impairment caleulation on detailed budgets and forecast ealeufations, whick are prepared separately for each of the Company’s CGUs to which the individual assets
wre allocated. These budgets and ferecast caleulations generally cover u period of five years, To estimate cash flow projections beyond petiods covered by the most recent budgets forecasts,
the Company extrapolates cash flow projections in the budget using a steady or declining growth rote for subsequent years, unless an increasing rafe can be justified. In any cose, this growth
tate does not exceed the long-term average growth rate for the preducts, industries, or country er countries in which the Company operates, or for the market in which the asset is used.

Provisions
Provisions are recogmised when the Company has a present legal or constructive obligation as a result of past events. 11 is probable that an outflow of resources embodying economic henefits
will be required to settle the obligation and the amount ean be telinkly estimated. Pravisions are not recognised tor future operating losses.

Where there are 4 number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of ablizations as 2 whole. A provision is
recognised even if the likelthood of an putflow with respect 1o any eng item included in the same class of obligations may be smal.

Provision are measured at the present value of menagement's best estimate of the expenditure required 1o settle the present obligalion at the end of the reporting period. The discount rate
used to deternuine the present value s 2 pre-tax rate that reflects current market assessments of the time value of money and the risk specific to the liability. The increase in the provision due
to the passage of time i5 recognised as interest expense.

Cash and cash equivalents
Cash and cash equivalents eomprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, that are readily convertible to a known amount of
cash and subject fo an msignificant risk of changes m value.

For the purpose of the presentation in the statement of cash flows, Cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafls as
they are considered an integral pan of the Company’s cash management.
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(I} Financial instruments
A fmancial instrument is any contract that gives rise 1 a financial asset of one entity and & financial ligbility or equity instrument of another entity.

Financial assets
Initial recognition and measurement
Financial asscts arc elassificd, at initial recognition, as subsequently measured at amortiscd cost, fait value through other comprehensive income (OCT), and fair value through profit or loss,

The classilication of financial assets at initial recognition depends on the financial asset’s contractual eash Aow characteristics and the Company's business model lor managing them. With
the exception of trade receivables that do not contain a significant financing component o [or which the Company has applied the practical expedient, the Company initially measures 2
financial asset at its fair value plus, in the case of 4 [inancial assel not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant finaneing
component ot for which the Company has applied the practicai expedient are measured at the transaction price determined under Ind AS 115, Refer to the aceaunting policies in section (c)
Revenue from contracis with customers,

In order for a financial asset to be classified and measured at amontised cost or fair value through OCL it newds to give rise 1w cash lows that are *solcly payments of principal and interest
(SPP1)" on the principal amount purstanding. This assessment is referred 10 as the SPPT test and is performed at an instrument level, Financial assers with cash fows that are ot SPPI are
classified and measured ar fair value through profit or loss, imespective of the business model.

The Company™s business model for managing financial assets refers 10 how It manages its financial assets in order tw generate cash flows, The business model determines whether cash flows
will result from collecting contractial cash flows, selling the financial assets, or both. Finaneial assets classified 1nd measured a1 amortised cost are held within a business model with the
objective to hold financial assets in order to collect contractual cosh Alows while financial assets clussified and measured at fair vahse through OCT are held within a business model with the
objective of bath holding to collect conactual cash flows and selling.

Purchases or sales of financial assers that require delivery of asseis within a time frame established by regulation ot convention in the marketplace (regular way trades) are recognised on the

Subsequent measurement

For purposes of subsequent measurement, fingncial assets are clussified in four categories:

-Financial assets at amortised cost (debt instruments)

-Financial assets at fair value through other comprehensive income {FVTOCH with reeyeling of cumulative mins and losses (debt instruments)
-Financial assets designated at fair value through OCT with ne reeycling of cumulative 2ains and losses upon derecoznition fequity insteiments)
-Financial assets at fair value through profit or loss

Financial assets at amortised cost (debt instruments)

A "financial asset” s measured al the amortised cost if both the followina conditions are met:

ab The asset is held within 2 business mode) whose objective is to hold assets for eolleeting contractual cash flows, and

b) Contractual rerms of the asset give rise on specified dates 1o cash flows that are solely payments of principal and interest {SPP1) on the principal amount outstanding.

This category is the most relevant to the Company, After in measurement, such financial assets are sebsequently measured a1 amornised eost using the effective interest pite (EIR)
method. Amarnised cost is ealeulated by mking into aceount any discount or preaium on acquistiton and fees or costs that are an integral pact of the EIR, The EIR amortisation is included in
ftiance mcotne in the profit or loss. The losses arising from impairment are recognised in the profit o luss. The Company”s financtal assets at amornsed cost includes trade receivables, and
loan to an associate and loan to a direetor included under ather non-eurrent finaneial assets. For more information on receivables, refer tonote Sia).

Financial assets at falr value through OCI{FYTOCL) (debt instruments)
A" finaneial asset” is classified as at the FVTOCT if bath of the following criteria nre met:

Financial assets at fair value through OCT (equity instruments)

Upon ingial recognition, the Company can eleet to classify irrevocably its equity invesiments as equity instruments designated at fair value through OCI when they meet the definition of
equity under Ind A3 32 Financial Instruments: Presentation and are net held for trading. The classification is determined on an instrument-by-instrument basis. Equiry instrumems which are
held for trading and contingent considerarion recognised by an acquirer in & business cambination to which Ind AS 103 applies are classified as at FVTPL,

Gains and losses on these fnancial assers are never reeveled to profit or loss, Dividends are reeognised as ather income in the statement of profitand loss when the right of pament kas been
established, cacept when the Company benefits from such procecds as a recovery of part of the eost of the financial asset, in which case, such gains are recorded in OCL Equiry instruments
designated at fair value through OCT ace not subject 1o impairment assessment

Financial assets at fair value through profit or loss
Financial assets at tair value through profit o luss are carried in the balance sheet at fiir value with net shanges in Fair value recognised in the statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had not irrevocably elected to classify at fair value through OCL Dividends on |isted equity
investments are recognised in the starement of profic and loss when the right of payment has been established.

Derceognition
A financial asser (or, where applicable, o part of a financial asset or part of a Company of similar financial asscts) is primarily derecognised (i.e. removed from the Com pany’s balance shoet)
when:

- The rights 10 receive cash flows from the asset have cxpired, or

- The Company has iransferred its rights to receive cash flows from the asset or has assumed an abligation 10 pay the received eash flows in full without material delay 1o third party under a
‘pass-through’ arrangement; and either () the Company has transferred substantially all the risks and rewards of the ssset. or (B) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset o has entered into 2 pass-through arrangement, it evaluates if and to what extent it has retained the dsks and
rewards of ownership. When it has aeither transferred nor retsined substamially all of the risks and rewards of the asset, nor wansferred control of the asset, the Company continues to
recognise the transferred asset 1o the extent of the Company's continuing involvement, I that case, the Company also recogmses an associmed liability, The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company bas retained.

Continuing involvement {hat takes the form of a guarinies over the transferred asset is measured 8t the lower of the orginal carryving amount of the asset and the maximum amount of

consideration that the Cempany could be required to repay,
/’E w&ﬁl‘_\
ok &
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Impairment of financial assets

Further disclosures relating to impairment of Anuncial assets are also provided i the following notes:
- Disclosures for significant assumptions - refer note 2.3

- Trade receivables and contract assets - refer note 5ia) an (h)

The Company reeognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or loss. ECLs are based on the difference between the
contractual cash flows due in accordance with the contract and all the cash flows that the Company expecis to receive, discounted at an approximation of the original effective interest rate.
The expected cash flows will include eash flows from the sale of collateral held or other credir enhancements that are mtegral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been u significant increase in eredit risk since initial recognition, ECLs are provided for credit losses that
result from default events that are possible within the next | 2-months (a |2-month ECL}. For those credit exposures for which thene has been a significant inerease in credit tisk since initial
recoenition, a loss allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the default (a lifdtime ECL).

For trade receivables and contract asscis, the Company applics a simplified approach in caleulating ECLs. Therefore, the Company does not track changes in credit risk, but instead
recognises a loss allowance based an lifetime ECLs at cach reporfing date. The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for
forward-locking factors specific to the debtors and the cconomic environtment.

The Company cansiders a financial asset in default when contractual payments are 90 days past due, However, in certain cases, the Campany may also consider a financial asset to be in
default when intemal or external information indicates that the Company is unlikely to receive the owstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasanable expeetation of recovering the contractual cash flows,

Financial liabilities
Initial recognition and measurement

Financial labilities are classified, at initial recognition, as financial labilities at fair value throush profit or loss, loans and borrowings er payables as appropriate.
All financial liabilities are recognised iniually ab fuir value and, in the case of loans and borrowings and payables, netaf directly attributable transaction costs,

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contacts and derivative Arancial instruments.

Subsequent messurement

For purpuses of subsequent measurement, financial liabilities are ¢lassified in two catcpories:
= Financial labilitics at fair value through profit or loss
- Financial liabilitics at amortised cost {loans and borrowings)

Financial linbilities at fair value through profic or loss

Financial liabilitics at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon nitial recngaition as at faic value through protit or
loss,

Financial liabilities are elassified s held for frading i they are incurred for the purpese ol repurchasing in the near teem, Gains or losses on labilitics held for trading are recogiused in the
profit or loss,

Financial liabilities designated upon iitial recognition at fair value through profit or loss are designated as such at the initial date of recoguition, and only if the criteria in Ind AS 109 are
sutisfied. For liabilities designated as FVTPL, fair value aains losses attributable to changes m own credit risk are recognized in OCL. These guins losses are not subsequently transferred to
P&L However, the Company may transfer the cumulative gain or luss within equity. All other changes in fair value of such liability are recognised in the statement of profit and loss. The
Company has not designated any fnancal liabality as at Gur value through profit or loss.

Fimancial liabilities at amortized cost {loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-beuring loans and borrowings are subsequently measured at amortiscd cost using the EIR method. Gains
and losses are recognised in profit or loss when the lishilities are derecognised as well as through the EIR amortisation process.

Amortised cost is caleulated by aking inw aecount any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR amortisation is included a5 finance
costs in the statement of profit and loss.

This category generally applics to borrowings. For moce information refer note 11{a).

Financial guarantees contract

Finzncial guarantes contracis issued by the Company are those contracts that require a payment to be made to reitmburse the holder for a loss it inewrs because the specificd debtor fails to
make a payment when duc in aceordance with the terms of @ debt instrument. Financial guarantec contracts are recosnised initiully as a liability at fair value, adjusted for transaction costs
that arc dircetly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of Joss allowance determined as per impairment requirements
of Ind AS 109 and the amount reeognised less. when appropriate, the cumulative amount of income recognised in accordance with the principles of Ind AS 115,

Derecognition

A financial liability is derecognised when the obligation under the liabilily is discharged or cancelled or expires. When an existing finaneial liahility i5 replaced by another from the same
lender on substantially different terms, or the terms of an existing hability are substantially modified, such an exchange or moditfication is weated as the derecognition of the ariginal liability
and the recognition of ¢ new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss,

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, o reclassification is made for financial 2ssets which are cquity
instruments and fnancial lsbilitics. For financial assets which are debt instruments, 1 reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infreguent, The Company’s senior management determines change in the business model as a result of extemal or internal changes which
are significant to the Company’s operations. Such changes are evident to external partics. A change in the business model accurs when the Company cither beging o ceases to v perform an

activity that is significant to its operations, If the Company reclassifics financial asscts. it applies the reclassification pmipcﬂtte]} froyey | smh._;mgn date wmcfg is the- ﬁﬁ; di}{ﬁfs\ &
immediately next reparting period following the change in business model. The Company does not restate any previously cecoged j,.‘lﬁ-*."‘f‘_“\’

interest.
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The following table shaws variows reclassification and how they are accounted for:

Original elassification Revised elassification Aceounting treatment

Amortized east FVTPL Fair value s measured at reclassification date. Difference between previous amortized cost
and fair value is recognised in Statement of profit and loss.

FVTPL Amortised Cost Fair value at reclassification date becomes 1ts new gross carrying amount. EIR is caleulated
based on the new Oross c.‘lrr}"ln_g armont.

Amortised cost FVTOCI Fair value is measured at reclassification date. Differenee between previous amortised cost
and fair valuc is recognised in OCI No change in EIR duc 1o reclassification.

FVTOCI Amortised cost Fair value at reclassification date becomes its new amortised cosl carmying amount.

Howesver, cumulative gain or loss in OCI is adjusted against tair value, Consequently, the
asset is mensured as it it hod always been measured at amaortised cost

FVTPL FVTOCI Fair value at reclassification date becomes its new carrving amount. No other adjustment is
reguired.
FYTOCL FVTPL Assets continue to be measured at fair value, Cumulative gain or loss previously recognized

in OCH is reclassified w P&L at the reclassification date,

Offsetting financial instruments

Financial assets and liahilities are offser and the net amount is reported in the balance sheet where there is a legally enforceable nght to offset the recognised amounts and there is an
intention 1o setle on a net basis or realise the assets and settle the liability simultancously. The legally entoreeable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insalvency or hankruprey of the Company or the counterparty.

Fair value measurement

The Company measures nancial instruments, such as, derivatives al [wir value ot each balance sheet dale.

Fair value s the price that would be received to sell an asset or paid to transfer o lishility i an orderly transaction between market pariicipants at the measurement date. The far value
measurement is based on the presumption that the transaction to sell the asset or ranster the liabiliry takes place either:

- In the principal market for the asset o hability, or

- In the absence of 4 principal market, in the most advantapeous market for the asset or liability

The principal or the most advaniageous market must be accessible by the Company.
The Fair vialue of an asset or & liahility is measured using the assumptions that market panivipacts would use when pricing the asset or liabiliy, assuming that market participants act in thew
eeonomic best interest,

A fair value messurement of a non-financial asset takes into account a market participant's ability to generate cconomic benctits by using the asser in its highest and best use or by selling it
to another market participant that would use the asset in i1s highest and best use.

The Company eses valuation techniques that arc appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs,

All assers and liabilities tor which fair value is measured o disclosed in the financial statements are categorised within the fair value hicrarchy, describod as follows, based on the Towest
level input that is significant to the tair value measurement as a whole:

- Level 1 — Quoted (unadjusted) marker prices in active markets for identical assets or linbilives

- Level 2 — Valuation techniques for which the lowest level input that is significant 1o the fair value measurement is directly or indireetly abservable

- Level 3 — Valuation techniques for which the lowest level mput that is sigmficant to the fair value measurentent is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis. the Company determines whether transfers have asccurred hetween levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is signifieant w the fair value measurement as a whole) at the end of each reporting penod.

The Compuny's management determines the pelicies and procedures for both recuming fair value measwrement and for nom-recurring measurement. External valuers are involved for
valustien of significant assets, such as unquoted financial assets. Invelvement of external valuers is decided upon annually by the management after discussion with and approval by the
Company's Audit Committee. Selection criteria include market knowledae, repuration, independence and whether professional stndurds are maintained.

At each reporting date, the manazement analyses the movements in the values of assets and lisbilities which are required 10 be remeasured or re-assessed as per the Company's aceounting
policics. For this amalysis, the management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant
documents, The management also compares the change in the fair value of cach assct and liability with relevant extemal sourees to determine whether the change is reasonable.

This note summariscs accounting policy for fair value. Other fair value related discloswres are given in the relevant noies.

P Disclosures for valuation methods, significant estimates and assumplions
» Quantitative disclosures of fair value measurement hierarchy

P Investment in unquoted equity shares

» Financial instruments (including those carried al amortised cost)

Trade and other payables

These amounts represent liabilities for goods and services provided 1o the Company prior te the end of financial year which are unpaid. The amounts are unsecured. Trade and other payables
are presented as current liabilities unless payment is not duc within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at
amortised cost using cffective interest methad.
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Borrowings

Borrowings are instially recognised ar fair value, net of wansaction costs incurred. Borrowings are subsequently measured at amortised cost, Any difference between the proceeds {net of
transaction cost) and redemption amount is recognised in profit or loss over the period of the borrowings using the effective interest rate method, Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan o the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down
oeeurs. To the weent there is na evidence that it is probable that seme or all of the facility will be drawn down, the fee is eapitalised as a prepayment for liquidity services and amortised over
the period of the facility to which it relates,

The fair value of the liability portion of the zero coupon redeemable prefierenee shares is determined using 3 market rate for an equivalent instrument. This amount is recorded as liability on
amorlised cost basis until extinguished on redemption of preference shares. The reminder of the proceeds is attributable to the equity portion of the compound instrument. This is recognized
and included in sharcholders' equity, et of income tax effects, and not subsequently remeasured,

Borrowings are removed from the balance sheet when the ebligation speeified in the contract is discharged, cancelled or expired. The difference between the carrving amount of a financial
liability that has been extinguished or transferred 1o another party and the consideration paid. including any non-cash assets transferred or liahilities assumed, is recognised in statement of'
profit and loss.

Borrowings are classified as current liabilities unless the Company has an unconditional dight w defer settlement of the liability for at lcast 12 months after the reporting period, Where there
is a breach of o material provision of a long-term arrangement on or before the end of the reporting period with the effect that the liability beeomes payable on demand on the reporting date,
the: entity does not classify the lability us current, if the lender agreed. afier the reporting period and befure the approval of the fnancial statements for issue, not 1o demand payrent as a
consequence of the breach,

Borrowing cost

General and speeific borrowing eosts that are dircetly attributable to the acquisition, canstruction or production of a qualifying assets are eapitalised during the period of time that is required
to complete and prepare the assets for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income camed on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation,

Qther borrowing costs are expensed in the period in which they are incurred.
Retirement and other employee benefits:

Defined contribution plans

The Company pays provident fund and employes state insurance contribution to publicly sdmimstered provident and EST funds as per local regulations. The Company has no further pavinent
obligations ence the comtributions have been paid. The Company recognizes contribution payable to the provident fund scheme as an experise, whon an emploves renders the related service,
I the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liahility
afer deducting the contribution already paid. If the contnbution already paid exceeds the contribution due for services received before the balance sheet date, thet excess is recognized as an
assel 10 the extent that the pre-payment will lead to, for example, a reduction in future payment ot @ cash refund.

Gratuity obligations

The liability recognised in the balance sheet in respect of defined benefit gratuity plas is the present value of the defined obligation a1 the end of the reporting period less the fair value of
plan assets. The gratuity plan of the Company is unfunded. The defined benefit ubligation is caleulated annually by actuaries using the projected unit eredit methed.

Remeasurements, comprising efactuarial gaing and losses, the effect of the nsset ceiling, excluding smounts included in net interest on the net defined benefit liahility and the return on plan
assets {excluding amounts meluded in net interest on the net defined benefir liabilityl, are recognised immediately in the balance sheet with a cormesponding debit or eredit ta retmined
earnings through OCT in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsegquent periods.

Past service costs are recognised m prafit or lass on the earlier of:

a) The date of the plan amendment ar curtailment, and

b) The date that the Company recognizes related restructuring costs.

Net mterest 15 caleulated by applying the discount rate 1o the net defined henefit liability or asscr. The Company recotmises the following changes in the net defined henefit oblizgation as an
expense in the statement of profit and loss;

a) Service costs comprising current service costs, past-service costs, gains and lusses on curtailmenis and non-routine settlements: and

b) Met interest expense or income,

Leave obligations

Accumulated leave, which is expeeted to be utilized within the next 12 months, is treated as short-twrm employee benefit. The Company measures the expected cost of such absences as the
additional amount that it expucts to pay as a result of the unused entitlement that has accumulated at the reporting date. The Company recognizes expeeted cost of short-term employee
benefit as an expense, when an employee renders the related service.

The Company treats secumulated leave expected 10 be carried forward beyond twelve months, as long-lerm emplovee benefit for measurement purposes. Such long-term compensated
absences are provided for based on the actuarial valuation using the projeeted unit credit method at the reporting date. Actuarial gainslosses are immediately taken to the statement of profit
and loss and are not deferred. The obligations are presented as current labilities in the balance sheet if the entity does not have an unconditional right to defer the settlemem for ar least
twelve months after the reporting date.

Earnings per share:

() Baslc earnings per share
Basic carmings per share is calculated by dividing:

1| The profit attributable to the owner of the Company
2) by the welghted average number of equity share outstanding during the financial year, adjusted for bonus elements in equity shares,

{ii} Diluted earnings per share
Diluted carnings per share adfusts the fgure used in the determination of basis carnings per share 1o take into account:

L) the aller meome tax effect of interest and other fnancing costs associated with dilutive potential equity shares, and
2} the weighted sverage number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares,
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Non-current assets held for sale
The Company classifies non-current assets s held for sale if their carrying amounts will be recovered principally through  sale rather than throu gh continuing use.

Non-current assets classified as held for sale are measured at the lower of their carrying amount and fair value less costs to sell. Costs to sell are the incremenial costs directly attributable to
the disposal of am asset, excluding finance costs and income tax BXpEnSS.

The eriteriz for held for sale elassification is regarded as met only when the sale is highly probable, and the asset is available for immediate sale in it present condition. Actions required to
complete the sale/ distribution should indicate that it is unlikely that significant changes to the sale will be made or that the decision to sell will be withdrawn, Management must be
committed to the sale and the sale expected within one vear from the date of elassification.

Mon-current assets classified as held for sale arc measured at the lower of their carrying amount and fair value less costs 1o sell, Costs to sell are the incremental eosts direetly attributable to
the disposal of an assct, excluding finance costs and income tax expense.

The eriteria for held for sale classification is cegarded met only when the asscts is available for iminedisie sale in its present condition, subject only to terms that are usual and customary for
sales of such assets, its sale is highly probable; and it will aenuinely be sold, not abandoned. The Company treats sale of the asset (o be highly probuble when:

1) The appropriate [evel of management is commiitted 1o a plan to sell the asset,

b} An active programme 1o locate 2 buyer and complete the plan hes been initiated (if applicable),

¢) The asset is being actively marketed for sale at a price that is reasonable in relation 1o i1s current fair value,

db The sale is expected to gualify for recognition as a completed sale within one year from the date of elassification, and

¢) Actions required to complete the plan indicate that it is unlikely that significant changes o the plan will be made or that the plan will be withdrawn,

Property, plant and equipment and intangible are not depreciated, or amorised assets once classificd as held for sale,

Assets and Labilities class

ted as held for sale are presented separately from other items in the balance sheet,

Contingent liabilities and contingent assets

A eontingent lability is a possible obligation that arises from past events whose existence will be confirmed by the veeurrenee or non-occurrence of one or moere unvertain fumire events
bevond the control uf the Company or a present abligation that is not recognized because it is not probable that an outflow of resources will be reauired o settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized becanse it cannot be messured with sullicient reliability, The Company does not recognize 2
eantingent liability but discloses its existence in the financial statements, uniess the possibility of any outflow in settlement is remote.

A contingent asset 15 a possible asset that arises from past events and whose existence will be confirmed only by the nceurmence or non-oceurtence of one or more tncertain fuure events not
whally within the control of the entity. The Company does not recognize the contingent asset in its financial statements sinee this may result in the recognition of income that may never be
realised. Where an inflow of economic benefits are probable, the Company disclose a bricf description of the nature of contingent nssets at the end of the reporting period. However, when
the realisation of income is virtually centain, then the related asset is not o contingent asset and the Company recoenize such assets.

Significant accounting judgements, estimates and assumptions: -

In preparing these fmancial sisements, management hos made Judgements, estimates and ussumptions that affcet the application of the company’s aceounting policies and the reported
amounts of assets, liabilitics, income . expensus, and the aceompanying disclosures, and the disclosure of contingent linbilities. Uneertainty about these assumptions and estimaies could
result in outeomes that require a material adiustment to the carrving amount of assets or liahilities alffected in future periods.

Other disclosures relating to the Company’s exposure 1o risks and uncenainties includes:
* Capital management note 23

+ Financial nsk management ohjectives and pelicies note 24

+ Sensitivity analysis of post emplovemnt obligations disclosures note 13(b)

Judgements

In the process nf applying the Company’s accouniing policies, management has made the following judgements, which have the most significant effect on the amounts recognised in the
financial statements:

Determining the lease term of contracts with renewal and termination options — Compuny as lessee
The Company determines the lease term as the non-cancellable term of the lease, together with uny periods covered by an option to extend the lease if it is reasonubly certain to be exercised,
orany periods covered by an option 1o terminate the lease. if it is reasonably certain not to be exercised,

The Company has several lease contracts that include extension and termintion options, The Company applics judsement in evaluating whether it is reasanably eertain whether or not to
cxercise the option to renew or terminate the lease, That is, it considers all relevant fagtors that create an cconomic incentive for it to exercise cither the renewal or eomination, After the
commencement date, the Company reassesses the lease term if there is a significant event or change in circumstances that is within its control and affeets its ability to exercise or not to
cxeretse the aption to renew or o temminate (c.g., construction of significant leasehold improvements or significant customisation wo the right-oftuse assers).

Estimates and Judgements are continuously evaluated. They are based on historical expericnees and other factors, mcluding expectation of futur events that may have a financial impact on
the company and that are believed to be reasonable under the circumstances,

Revenue from contact with customers

The Company's eontracts with customers inelude promises to transter service to the customers Judgement is required 1o determine the transaction price for the contract, The transaction
price could be cither i fixed amount of eustomer consideration or varable consideration with elements such as schemes, incentives, cash discounts, ete. The estimated amount of variable
eansideration is adjusted in the transaction price only to the extent that it is highly probable that 4 significant reversal in the amoust of cumulative revenue recognised will not occur and is
reassessed at the end of cach reporting perol,

Estimates of rebates and discounts are sensitive to changes in eircumstances and the Company's past experience regarding returns and rebate entitlements may not bé representative of
customers” actual retirns and rebate entitlements in the funare,

Cosis o obiain a coniruct are generally expensed as incurred. The assessment of this eriteriz requires the application of judgement, in particular when considering if costs generate or
enhance resources 1o be used (o satisy futare performance ohligations and whether costs are expected ro be recovered.
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Provisions and contingent liabilities

The Company exercises judgement in measuring and recognising provisions and the exposures to contingent lizbilities which is related to pending litigation or other outstianding claims.
Tudgement is necessary in assessing the likelihood that a pending elaim will succeed, or a liability will arse, and 1o quantify the possible range of the financial settlement, Because of the
inherent uncertainty in this evaluation provess, acrual Kability may be different from the originally estimated as provision, {refer note 28)

Estimates and sssumptions

The key assumplions concerning the [uture and other key sources of estimation uncertainty at the reporting date, that have = significant risk of caus ing a material adjustment to the carrying
amounis of assets and liabilitics within the next financial year, are described below, The Company based its assumptions and estimates on parameters available when the financial statements
were prepared. Existing cireumstances and assumptions ahout future developments, however, may change due to market changes or circumstances arising that are bevend the contrel of the
Company. Such changss are reflected in the assumptions when they oceur.

- Useful lives of property, plant and equipment

The charge in respect of periodic depreciation is derived after determining an estimate of an asser’s expected useful life and the sxpected residual value at the end of its lifie. The useful lives
and restidual values of Company's assets are determined by management ot the time the asset is acquired and reviewed pericdically, including at each financial year end, The lives are based
o histarical experience with similar assets as well as anticipation of future events, which may impact their life, such as changes in technology.

-Defined benefit plans [gratuity benefits)
The present value of the defined benefit obligations depends on a number of factors that are determined on an actuarial basis using a number of assumptivns. The assumptions used in
determining the net cost (income] for post employments plans include the discount rate, Any changes in these assumptions will impact the carrying amount of such obligations.

The Company determines the appropriate discount rate at the end of each year. This is the interest rate that should be used to determine the present value of estimated future cash owtflows
espected to be required to settle the defined benefit obligations. In determining the appropriate discount rate, the Company considers the interest rates of zovernment bonds of maturity
approximating the terms of the related plan lisbility, Refer note 13 for the details of the assumptions usad in estimating the defined benetit obligation (refer note 12 and 135,

- Impairment of trade receivables

Trade receivables are typically unsecured and are derived from revenue camed from customers. Credit risk has been managed by the Company through credit approvals, establishing credit
limits and continuausly monitoring the creditworthiness of customers to which the Company grams credic terms in the normal course of business. On aceount of adoption of Ind AS 109, the
Company uses expected credit loss model 1o sssess the impairment loss or gain. The Company uscs a provision mateix and forward-looking information and an assessment of the credin rigk
over the expuected life of the financial asset w compute the expected credit loss allowance for trade receivables (refer note 241,

- Fair value of financial instruments

The fair value of financial instruments that are not traded in an active market is determined using valugiion technigues, The Management uses its judgement to select 3 variety of methods
and make assumptions that are mainly based on market eonditions existing at the end of each reporting peried. For details of the key assumptions used and the impact of changes to thess
assumptions {refer aote 23]

Estimates and judgements are conunually evaluated. They are bused on historical experience and other faciors, including expectations of future events that may have a financial impact on
the Company and that are believed to be reasonable wnder the circumsianoes,

- Leases - estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR ) 10 measure lease liabilities. The IBR is the rate of interest
that the Company would have to pay to borrow over 2 similar wrm, and with a similar security, the funds necessary to obtain an asset of 2 similar value to te right-nl-use asset in a similar
economic environment, The [BR therctore refleets what the Company ‘would have 1o pay”, which requires estimation when no observable rates are available. The Company estimares the
IBR using observable inputs (such as marker interest ratesy when available and is required to make certain entity-specific estimates (such as the eredit rating).

Changes in accounting policies and disclosures

. New and amended standards

The Company applied for the first-time certain standards and amendments, which are effeciive for annual periods beginning on or after | April 2025, The Company has not early adopted any
suandard, imerpretution or amendment that has been issued but is not vet effective

(i) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (MCA) nolified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign
Exchange Rates to specify how an entity should assess whether a currency is cxchangeable and how it sheuld determine a spot cxchange rate when exchangeability is lacking. The
amendments also require disclosure of information that enables users of its financial statements to understand how the curreney not being exchangeable into the other currency affects, or is
expected to affect, the catity's financial performance. financizl position and cash Aows,

The amendments are effective for annual reporting perieds beginning on or after 1 April 2025, When applying the amendments, an entity sannot resiawe comparative information.

The amendments do not have & material impact on the Company’s finaneial statements,

(iiy Amendments to Ind AS I - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants

In August 2025, the MCA natified amendments ta paragraphs 69 to 76 of Ind AS | (o specify the requirements for classifying linbilitics as current ot nos-current, The amendments clarify:

+ What 15 mcant by a right to defer scttlement

* That a right to defer must exist at the end of the reporting period

* That elassitication is unaffected by the likelihood that an entity will exercise its defirral right

» That vnly if 2n embedded derivative in a convertible liability is itself an equity mstrument would the terms of @ liability not impact its classitfication

In addition, 2 requirement kas been introdueed to require disclosure when a liability atising from a loan agreeuent is classified a5 non-current and the entity’s right 1o defer settlement is
contingent on complianee with future covenants within twelve months,

If there is a breach ol a material covenant of o long term loan artaneement on or before the end of the reporting period. resulting in the lability becaming pavable on demand ag at the
seporting date, and the lender agrees—afier the reporting period hut before the financial statements are approved for issue—nat to demand repayment for at least 12 months as = consequence
of the breach, this shall be treated a5 an adjusting event. Accordingly, the entity is not required to elassity the liability as current.

The amendments are effective for annual reporting periods beatnning on or after 1 April 2023 retrospectively in accordance with Ind A5 8

The amendments had no impaet on the classification of Company s liabilities.
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{iii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2023, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosires to clarify the characteristies of supplier finance
armangements and require additional disclosure of such armungements, The disclasure requirements in the amendments are intended 1o nssist wsers of financial statements in ynderstanding the
effects of supplier finance arrangements on an entity"s liabilities, cash flows and exposure to liquidity risk.

The amendments had no impact on the Company’s financial statements as the Company has not emered into any supplier finance arrangements.

(iv) International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD s BEPS Pillar Twe rules and include:

* A mandatory temporary exception to the recognition and disclosure of deferned taxes arising from the jurisdictional implementation of the Pillar Two model rules: and

+ Disclosure requirements for affected entities 10 help users of the financial statements betier understand an entity’s expasure to Pillar Two income taxes arising from that legislation,
particularly before its effective date.

The mandatory temporary exception — the use of which is required 1o be disclosed - spplics immediately. The remaining disclosure requirements apply lor annual reporiing petiods
beginning on or afier 1 April 2025, but not for any inlerim periods ending on ar before 31 March 2026,

The amendments had no impaet on the Compeny's Gnancial statements as the Company s not in scope of the Pillar Two model rules,

Standards notified but not yet effective
The new and amended standards that are notified by the Ministry of Corporate Affairs {MCA), but not yet effective, up 1o the date of issuance of the Company's financial statements are
disclosed below. The Company will adopt these amendments to the standards, when they become effectjve,

Amendments to Ind AS | - Classification of labilities as current or non-current and non-current liabilities with covenants

In aceordance with Ind AS 1 currently applicable, breach of an immaterial covenant is ignored deciding in curtent vs. non-current classification of liabilities. Also, in case of breach of 4
material covenant of 4 non-current loan on or before the reponing date, the entity can obtain waiver from the lender after the reporting dite and continue 1o classify the loan as nan-current
liability.

In accordance with changes to Ind AS 1 already notified by the MCA. the sbove relaxations to classity loan as non-current liability will not be available from FY 2026-27 onward and need to
be applied retrospectively, Conseguently:

- A breach of either material or immaterial covenam will trigger current classification of liability,

- To continue classifving loan s non-curtent linbility, entities will ned to obtain waiver from the breach on or befure the reporting date.

The Company is currently assessing the impact the smendments will have on its financiz] statements.

Climate - related matters

The Company considers ¢limate-related matters in estimates and assumptions, where appropriate. This assessment includes 1 wide range of possible impacts on the Company due 1o hath
physical and transition nsks. Even though the Company believes its business model and products will still be viahle after the transition 1o a low-carbon economy, climate-related martters
inerease the uncersainty in estimates and assumptions snderpinning severs! items in the firancial statements. Even though elimate-related risks might not currently have a significant impact
on mezsurement, the Company is ¢losely monitoring relevant chanees and developments, such as new climate-related lesshation, The ilems and considerations that are most direetly
impacted by climate-related matters arg:

Useful life of property. plant and equipment. When reviewing the residual values and expeeted useful lives of assets, the Company considers climare-relared matters, such as climate-related
legislation and regulations thar may restrict the use of assets or require signiticant capital expenditures.

Impairment of non-financial assets, The value-in-use may be impacted in several different ways by irassition nisk in particular, such as climate-related legistativn and regulations and changes
in demand fur the Company’s products and services,

Fair value measurement, The Company beligves it is not curmenily exposed 1o severe phystcal risks, but believes that investors. 1o some extent, would consider impacts of transition risks in
their valuation, such as increasing requirerments for encray efficiency of buildings due to climate-related legislation and regulations as well as enams” inereasing demands for |ow-cmission
bualdines,

Decommissianing lishility, The impact of climate-related legislation and reeulations is considered in estimating the timing and future costs of decommissioning liakili
applicable,

5. whenever
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4 Intangible assets

Particulars Computer software Total
Deemed cost

As at 1 April 2024 16.04 16.04
Additions - -
As at 31 March 2025 16.04 16.04
Additions - -
As at 31 March 2026 16.04 16.04
Accumulated amortisation

Asat 1 April 2024 14.57 14.57
Amaortisation for the year (refer note 19) 1.47 1.47
As at 31 March 2025 16.04 16.04
Amortisation for the year (refer note 19) = =
As at 31 March 2026 16.04 16.04

Net book value at 31 March 2026 - -
Net book valueat 31 March 2025 = =

Note:
Computer software consists of software license cost and ERP license cost. Uscful life of computer software was cstimated 1o be 3 years, based on technical

assessment of such assets.

{The space helow has been left blank intentionally)
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5 Financial asscts
5{a) Trade receivahles

Particulars

Trade receivables from related parties (refer note 27)
Trade receivables from others

Total trade receivables

Break-up of sceurities details:
Particulars
Trade receivables
Unsecured, considered good
Less: Impairment allowance (allowanee for bad and doubttisl debts)
Total trade receivables

Nates:

(1) Trade receivables represent the amount in consideration in exchange of serviees ransferred to the custemer that s unconditional,
fiih Trade recervables due from Chakiai Agencies as on 31 March 2026 is amounting w [NR 3290 lakhs (31 March 2023 INR 5519 lakhs). Chakiat Apencies is a pactnership fiem in which the
Company's two dircetors ane partners, and thus, a refated party (rofe note 273

(iii} Trade receivables are non-interest bearing and are generally on terms of 30 o W days.

(i¥) Trade receivables ageing schedule

As at 31 March 2028

31 Muarch 2026

31 March 2025

290 5519
.67 12491
121357 180.10

31 March 2026

31 March 2623

123.57

18010

123.57

180,10

Particulars Outstunding for follewing periods from due date of payment
Less than & months 6 months- | year -2 years 1.3 years Muore than 3 years Total
Lindisputed trade receivables - considered wood 123,57 - - - - 123.57
Total 123.57 - - - - 123.57
As at 31 March 2023
Particulars Quistanding for following perinds from duc date of payvimicnt
Less than & months 6 months= 1 vear -2 vears 2.3 wears More than 3 veprs Tutal
Undisputed trade receivables — censidered good L8010 - - 18010
Total 180160 - - = 3 L8010

S(l) Contriet ussets

Particulars

Acerued ground rent

= Unsecured, considered good
Total eontriact asscts

31 Muarch 2026

31 Momch 2023

28.73

4163

8.7

41.63

Contract assets relate to ongoing services for which the Company has entered into agreerment with customers whercin the Company has wentified its performance obligations in contraet as per Ind AS
115 "Revenue from contracts with customers". The Company's right o receive consideration is conditivnal upun satisfiction of these performance oblizations. Contract asscts are in the nubere of usbilled
receivables which arises when the Company satisties performance abligation but docs not heve an unconditiona] rights to consideration.

Asat 31 March 2026, the Company has contract assets of INR 28,73 lakhs (31 Macch 2025; INR 41,63 lakhs) which is net of an allowanee for expected credit losses of Nil (31 March 2025: Nil).

{The space below has been lefl blank intentionally)
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S{c) Cash and cash equivalents

Particulars 31 March 2026 31 March 2025
Balances with banks on current accounts H9.03 6%.01
Cash on hand L k) 012
Total eash and cash equivalents 69.25 .13

(i) Changes in linbilities arising from financial activities and non-cash financing activities

Nan-current Lease liahilities

borrowings (Current and non-
Particulars |refer note 11{a)) current)

[refer note 28(d)]

Asat 0 Apol 2023 3.239.18 1,037.54
Cash flow {net) (399.91} (114.75)
Interest expenses (refer note J0) .82 11668
As at 31 March 2025 2.541.19 1,024%.47
Cash flow (net) (938.35) (116.75)
Interest expensas frefer note 20) (Rl 10599
Asat 31 March 2026 2078.95 L1871

Sidy Dther linancial assets (nom=current)

Particulars
Financial asset at amortised cost

31 Murch 2026

31 March 2023

Security and other deposits {refer note (i) below) 143 /9 331 9K
Amount reeoverable in cash or kind

- Relued purties (refer note (iik below and 27) 124711 1.247.11
- Others 5.0 .00
Total other non-current financial assets 1,595,810 1.585.69
Note:

(1) Securlty deposiis incledes the deposit given w PACE CFS amounting to INR ES0.00 fakhs (31 March 2025 INR 130,00 lakhs), which is usder htigation, and eonsilered as good for recovery by the
management (refer note 28(¢))

(it} The Company had given capital advances of INR 124711 lakhs (31 March 2025 INR 1,.247.11 lakhs) to Chakiat Shipping Services Frivate Limited and Chakiat Agencies Private Limited for
gequisition of land oo behall of the Company for its project at Eloor, Kochi, This bind parcel was initilly mongaged with Kerala State Industtial Develapmen Corporation (KSIDC) until FY 2020-2]
During the finaneial year ended 2021, the Company tully repaid the loan ebained from KSIDC and thereby discharged the mongage an the land parcel, The atorementioned lond parcel was being held by
Chakiot Shipping Services Private Limited and Chakiat Agencies Private Limited in trust on behalf of the Company witil o i transtorred in the same of the Company through duc process of Law under
Urban Land {Ceiling and Regulation) Act, 1976, Also, basis the opinion of the legal expert, the Company has assessed that the said mransaction does not get covered a8 benami property under the Benami
Trapsactions (Prohibinon) Act, 1988 (45 of 1938) and rules made thereunder,

Druring the previous vear, Chakiat Shipping Services Private Limited and Chakiat Agencies Private Limited expressed thei intention to sell the wlorementioned land parcel, and on 4 September 2024, they
executed an amended letter of undertaking agreeing to remit the net sale proceeds, after daducting amy related expenses, to the Company, Consequently. s the Company expeets reeovery of the advance
through sales procecds rather than by transfer of the land fite, the capital advance was reclassified as “Amount recoverable i cash orn kind” under the head *Other non-current nancial assets™ in these
financial statements in the previeus vear. Considering prevailing fair value of land, the management belicves that no impairment of advances is required as at year-end.

Break up of financial assets carried at amortized cost

Particulars 31 March 2026 31 March 2023
Trade receivables (refer note S{ay 12357 LE0.10
Cash and cash equivalenis frefer note 5{c)) 69.25 a%13
Other non-cwrrent financial assets (refer note S{d)) 1,595.80 1.585.00
Tatal financial assets earvied at amortized cost 1.788.62 1,834,020

{The spuce below has been left hlank mtentionally)
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5ic) Investments

Particulars 31 March 2026 31 March 2025
Financial assets earried at fair value through profit or loss (FVTPL)
Investment in mutual funds (quoted)

46,12,273.870 units (31 March 2025; 85,63,265.954 units} Axis Ultra Short Duration fund - Direct Growth (USDG) 75511 131183
1259959066 units (31 March 2025: NIL wnits) Axis Short Duration fund - Direct Growth (STDG), 44233 =
94,165.231 units (31 March 2025: NIL units) Axis Arbitrage fund - Direct Growth (EADG) 200,06 #
Total L217.50 1.311.83
Aggregate book value of quoted Investments 1,217.50 1.311.83
Apggresure morket value of quoted mvestments 1,217.50 1,301,832

6 Deferred tax assets (net)

Particulars Balance sheet Statemnent of profit and loss

31 March 2026 31 March 2025 31 Muarch 2026 31 March 2025
Deferred tax liabilitics
Accelerated depreciation for tax purposes (L1444 (L1680} 246 2837
Unrealised gain on imvestments measured ot FYTPL (11.61) (5.0} {6.32) {3100
Right-af-use ussets (1T4.81) (179,98} 517 =
Total {300.86) (30198} 111 (3347
Deferred tax assets:
Provision for graiuily 4.88 %92 0.96 (0.45)
Mimiowum alternate tax credit entitlemens 38040 30110 79.30 16,38
Lense linbilities 257.80 281.01 (23.20) {034y
Tutal 643,08 S86.03 57.06 3559
Net deferved tax assets /deferred tax income 34222 28405 5817 212
Deferred tax recognised in statement of profit and loss 35.30 L7
Deferred tax recogmised in OCH .13 0.33

In view of the recent amendments introduced by the Finanee Act, 2026 in the [ncome-tax Act, 1961, the Company intends te opt For lower tax regime under Scetion 1 13BAA of the [ncome-tax Act, 1901
from FY 2026-27, and forago deduction under section 30-LA of the said Act The deferned 1ax has been recalealated aveordingly rreter note 221h)),

Significant estimarcs

Pussiant to the changes in the Indian meonie tax lows i fiscal vear 2007, Minimum Aliemate Tax ("™ATY) has been extendad o income in respect of which deduetion 5 claimed under the tax holiday
seheme under seetion B01A( ) of the ncome-tex Act, 1961, Consequemly. the Company has caleulated ils tx Hability for current tax afler cansidering MAT. The excess tax paid under MAT provisions
over and above normal tax liability can be carried forward and set-off against future tax labilitics computed under normal tax provisions on the basis of approved business plans and budgers. The
management based an the furure projections. husiness plans and all viable options is confident that there would he sutficiont taxable profits in the future to atilise the MAT credit within the stipulated
penod from the date of origimation and thereby, the Company has concluded that it will have sufficient future taxable income to wtilise its MAT credit.

AMovement in deferred fax assets {net)

Particulars 31 March 2026 31 March 2025
As at beginning of the year 28405 28193
Tax income during the period recognised in

=statement of protit and loss 58,30 1.79
sother comprehensive income {0.13) 033
As at end of the year 34222 284.05

{The space below has been left blank intentionadly)
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7 Income tax assets (net)

Particulars 31 March 2026 31 Magch 2025
Income tax assets (net of provision) 47.82 41.26
Current tax payable (o144 {5510
[ncome @x paid 8041 6l 6h
[nterest on Taxes . {2.00) -
3479 47,82
Particulars
Balance Sheet
Shown under Income tax assets (net of provision) 48.24 47.82
Shown under current tax lmbilities (et of advances) 13.45 ”
Total 3479 47,82

8 Other assets

Particulars 31 March 2026 31 March 2025

Nafi-¢ Urrent Current MNon-current Current
Addvanees to suppliers - LNt - n34
Advanes to stalf - n.1s = 141
Prepaid expenses 152 8.59 - 3,93
Total other assots 1.52 8.92 i T.68

9 Asscts held for sale

Purticulars 31 Maurch 2026 31 March 2125
Land held for sale 1.277.63 1.277.63
Taotal 1.277.63 1.277.63
Note:

Arits meeting an 06 November 2023 the Board of Directors approved the management's intention to sell a parcel of land located at Eloor, Kerala. Consequently, the asset was classified as "held for sale”
i that financial year, In aceordance with Ind AS 105 "Non-Current Assets Held for Sele and Discontinued Operations", the lund was mitsally measured at the lower of its carrving amount and fur value
less costs to sell at the time of reclossification. The fair valve wos determined using the market approach.

During the current year, based on fair value determined by the extermal independent property valuer, the management believes that no mpairmens loss is required 1o be made (n these financial statements.
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10 Equity share capital and other equity
10({a) Equity share capital

Authorised equity share capital;

Particulars Number of shares Amount
Equity shares of INR 10 each

As ar 31 March 2024 2,35.00,000 2.350.00
Change during the vear - I
As ar 31 March 2025 2,35.00,000 2,350.00
Change during the vear - i
As at 31 March 2026 2,35,00,000 2,350.00
Issued, subseribed and paid up equity share capital:

Particulars Number of shares Amount
Equity shares of INR 10 each

Asat 31 March 2024 230,350,000 2,305.00
Change during the year . s
Asgat 31 March 2025 2.30.50,000 2.305.00
Change during the year = -
Asat 31 March 2026 2.30,50,000 2,305.00
(i) Reconciliation of equity shares outstanding at the beginning and end of reporting period

Particulars Number of shares Amount
Asat | April 2024 2.30.50,000 1.305.00
Change during the vear - -
Asat 31 March 2023 230,530,000 2,303.00
Change during the year : -
As on 31 March 2026 2,30,50,000 2,305.00

Terms and rights attached to equity shares

The Company has only one class of equity shares having g par value of INR [0.00 per share. Each holder of equity shares is entitled to one vote per share. In the event of
liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the shareholders.

(ii) Shares of the Company held by holding company

Particulars
Gateway Distriparks Limited (Holding Company)

{iii} Details of shareholders holding more than 5% shares in the Company

31 March 2026

31 March 20235

1.38.30,000

1,33,30,000

Particulars 31 March 2026 31 March 2025
Number of %o holding Number of % holding
shares shares
Gateway Distriparks Limited 1,38,30,000 60,007 1,38,30,000 60.00%
Chakiat Agencies Private Limited 72.09,900 31.28% 72,09,%00 31.28%
Chakiat Shipping Services Private Limired 20,00,000 2,68 20,00,000 8.68%

As per records of the Company. including its register of shareholders/members and other declaration received from the sharcholders regarding beneficial interest, the above

shareholding represents both legal und beneficial ownerships of shares.

(The space below has been left blank intentionally)
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{iv) Details of shares held by promoters

As at 31 March 2026

Promoter name

No. of shares at No. of shares at

% : ;
the beginning of Change during the the end of the %o of total shares % ehingp ducteg
vear the year
the year year
Gatewny Distriparks Limited 1,38,30,000 - 1,38,30.000 0.0 -
As at 31 March 2025
Promoter name No. of shares at No. of shares at

Change during the % change during

the beginning of the end of the % of total shares
year the year
the year year
Gateway Distriparks Limited 1,38,30,000 - 1,38.30.000 60.00%

(v) There are no equity shares issued as bonus shares, shares issued for consideration other than cash and shares boughi back during the period of five years immediately

preceding the reporting date,

10{h) Other equity

Particulars 31 Mareh 2026 31 March 2025
Retained earnings 87,27 60,50
Capital redemption reserve 1,715.50 1,230.00
Equity component of compound financial instrument [ 84,50 184,50
Tuotul 1.987.27 1.473.00
(i) Retained earnings

Particulars 31 March 2026 31 March 2025
At the beginning of the yeur 60,50 114.54
Profit for the year 511.88 276.80
Less: transferred to capital redemption reserve [485.50) (330,009
Remeasurement loss on defined benefit obligations 0.39 {0.84)
At the end of the year 87.27 60.50

Retained earnings are the profits that the Compuny has earnedfineurred dll date, less any transfer o general or other reserve, dividends or other distributions paid to
shareholders, Retained carnings includes re-measurement loss on defined benefit obligations, net of taxes that will not be reclassified o statement of profit and loss,

(ii) Capital redemption reserve

Particnlars 31 March 2026 31 March 2023
At the beginning of the year 1.230.00 900,00
Transferred {rom retained earmings 485.30 330,00
At the end of the year 1,715.50 1.230.00

During the current year, 5.50 lakhs, 1690 lakhs, 19.75 lakhs and 6.40 lakhs (31 March 2025: 10.00 lakhs, 10.00 Lakhs, 7.00 Lakhs and 6.00 lakhs) Zero Coupon
Redeemable Preference Shares (ZCRPS) having a tuce value of INR 10/- each were redeemed m May 2023, July 20235, November 2025 and February 2026 respectively (31
March 2025: May 2024, August 2024, November 2024 and February 2025 respectively) (refer note 11(a)). Aceordingly, the Company has transterred a sum equal to the
nominal amount of the shares redeemed to Capital redemption reserve account from retained earnings in accordance to the provisions of the Companies Act, 2013,

{The space below has been left blank intentionally)
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(iiiy Equity component of compound finaneial instrument

Particulars 31 March 2026 31 March 2025
At the beginning of the vear 184.50 184.50
Addition during the year - -

At the end of the vear 184.50 18450

On implementation of Ind AS, Zero Coupon Redecmable Prefercnce Shares (ZCRPS) were scparated into equity and liability component, being a compound financial
instrument under nd AS 109, based on the terms of the agreement. On issuance of the ZCRPS, the fair value of the liability component is determined using a market rate for
an equivalent instrument. This amount is classified as a financial liability measured at amortised cost urtil it is extinguished on redemption. The remainder of the proceeds is
recognised and included in other equity.

Further, pursuant to the approval of the Board of Directors at their meeting held on 27 January 2024, the redemption peried of ZCRPS for both “first tranche” and “second
tranche™ was extended from 01 June 2024 till 01 June 2021 and from 01 February 2026 till 01 February 2031 respectively. Hence, the fair value of the liability and equity
component was remeasured and recognised as per the revised tenure (refer note 11(a)),

{The space below has been left blank intentienally)
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11 Financial liabilities

11{a} Non-current borrowings

Particulars 31 March 2026 31 March 2025
Linbiliry eomponent of compound financial instrument (refer note {i) below and note 27) 2.078.95 2.841.19
Total borrowings 278,95 2,841,119

Nature of security and terms of repayment

(i} Zero Coupon Redeemable Prefercnce Shares (ZCRPS)

The Bourd of Directors of the Company at their mecting held on June 5, 2004 and February 3, 2016 had issued and allotted Zera Coupon Redecmable Preference Shares (“ZCRPS™) in
2,62,36,980 nos. as “First Tranche” and 13,00,000 nos. as “Second Tranche”, respectively, at INR 10 each at face value with the date of maturicy of (1 June 2024 for “First Tranche” and 01
February 2026 for “Second Tranche” respectively. The estimated interest pavable upto the date of Balance Sheet caleulated @ 6% is disclosed as long term liability on ZCRPS. On
implementation of Ind AS, ZCRPS was separated into equity and linbility component, being a compound financial instrument under Ind AS 109, based an the wrms of the agreement.

Further, pursuant to approval of the Board of Directors at their mesting held on 27 January 2024, the retemption date of ZCRPS for both “First Tranche' and “Second Tranche™ was
extended from 01 June 2074 to 01 June 203 | and from and (1 February 2026 to 01 February 2031, respectively, The extension of ZOCRPS is within the time limit apecified under section 55 of
the Companies Act, 2013,

During the current year, the Company has redeemed 5,530,000 nos. of ZCRPS of face value of INR 10.00 each at a premium of INR 8.97 each, ageregating to an amount of INR 104344 lakhs
on 12 May 2025, 16,90,000 pos. of ZCRPS of face value of INR 10.00 each ata premium of INR 9.16 each aggregating to an amount of INR 323,80 lakhs an 15 Tuly 2023, 19,735,000 nos. of
ZCRPS af face valug of INR 10,00 each a1 g premium of INR 945 each aggregating to an amount of INR 384,14 lakhs on 4 November 2023 and 6.40.000 nos, of ZCRPS of face value of
INR 10.00 cach at a premium of INR 9.73 each aggrepating to an amount of INR [26.27 lakhs on (4 February 2026,

During the previous year, the Company has redeemed 10.00,000 nos. of ZCRPS of face value of INR 10.00 ach at & premivm of [NR 7.90 each, aggregating to an amount of INR [79.00
lakhs on 27 May 2024, 10,00,000 nos, of ZCRPS of face value of INR 10.00 2ach at a premium of INR 8.08 ench aggregating to an amownt of INR 180,80 lakhs on 06 August 2024,
7.00,00 nos of ZCRPS of face value of INR 10.00 each at a premium of INR 8,35 euch aggregating to an amount of INR 128,45 lakhs on 4 November 2024 and 6,00,000 nos, of ZCRPS of
face value of INR 10.00 cach at a premium of INR 8,61 each aggregating to an amount of INR 11166 lakhs on 03 February 2025,

The Company has redeemed the ZORPS out of the profits of the Company 1o the holders of ZCRPS in their respective ratio.

Details of redemption of ZCRPS during the vear ended 31 March 2026

fimmiceal Principal amount | Premium amount Total amount
Name of ZCRPS holder Date of redemption | preference shares (INR in lakhs) (ISR in lakhs) {INR i lakhs) Remarks
redeemed
Gateway Distriparks Limited 22 May 2025 330,000 13.00 29,60 62.60 e edd il
Chakiat Agencies Private Limited 23 Moy 2023 26,781 268 240 3.08 Bi;aprii: R h;ld
Chakiat Shipping Services Private Limited 23 May 2025 183,219 19.32 17.33 3665 © T ‘1: -f{m
Total 5.30.000 55.00 4934 10434 RS
e Principal amount | Premium amount Total amount
N ZCRPS hold C 5 i J ce shares i e i
Name of older Date of redemption | preference shares (INR in lakhs) (INR i lakhs) (INR in [akhs) Remarks
redeemed
Gateway Distriparks Limited 28 July 2025 [ 14001 10140 91.48 194,28 ——
Chakiat Agencies Private Limited 28 July 2025 82,201 823 7.54 15.77 B"mf:s m‘:_[,'“r i
Chakiat Shipping Services Private Limited 28 July 2023 3.93.708 59.37 54,38 Lags| =0 o mh‘“,;,;
Total 16,590,000 169.00 154.80 323.80 L
Number of i
; Principal amount | Premium amount Total amount
N B "RPS holde t : fes E 2 3
ame of ZC older Datc of redemption |preference shares (INR in lakhs) | (INR in lakhs) (INR in lakhs) Remarks
redeemed
Gatewny Distriparks Limired 04 November 2023 TLE3.001 118.50 111.94 230.48 ]
Chakiat Agencics Private Limited U4 November 2025 86,169 9.62 9.09 18.70 B-ﬂ-pgrmdti 1 t::uld
ard mee
Chakiat Shipping Services Private Limited 04 Navember 2023 693,830 69.38 65.57 0% | N b S35
Total 19.75.000 197.50 186.64 38414 ] =
Hutrierol Principal amount | Premium amount Taotal amount
~ g e smurks
ame of LCRPS holder Date of redemption | preference shares (INR in lakhs) (INR in lakhs) (INR in lakhs) Remarks
redeemed
Gateway Distriparks Limited 09 February 2026 3000 3840 37,36 75.76 P
Chakiat Agencies Private Limited 09 February 2026 3184 312 3.03 BIF| ot “;ﬂ:‘. i
Chakiat Shipping Services Private Limited 09 February 2026 224,836 2148 21.88 4436 | o Fcb‘m ’-“,E:ﬁ
Total 40,000 6400 62.27 126.27 T
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Details of redemption of ZCRPS during the vear ended 31 March 2025

i Principal amount | Premium aniount Total amount
N FZCR Dat i § k- moun amou s
ame of ZURPS holder ate of redemption | preference shares (INR in lakhs) (INR in lakhs) (INR in lakhs) Remarks
redeemed
Gateway Distripacks Limited 31 May 2024 4,00,001 A0.00 47.40 L0740 it
Chakiat Agencics Private Limited 31 May 2024 48,693 487 3.85 872 Bj““g’““ i ‘h i
Chakiat Shipping Services Private Limited 31 May 2024 3.51.306 35.13 27.75 6288 i N St
Total 10,00,000 100,00 79,00 179.00 il ey
heral Principal amount | Premium amount Total amount
Name of ZCRPS £ ion i e arks
ame of ZCRPS holder Date of redemption | preference shares (INR. in lakhs) (INR in Takhs) (INR i lakhs) Remarks
redeemed
Gateway Distriparks Limited 09 August 2024 600,001 60,00 48,48 10848 A i et
Chakist Agencies Private Limited 09 August 2024 48,693 487 303 o Py P
Chakiat Shipping Services Private Limited 09 August 2004 3,531,306 35.13 28.39 63.52 “n‘ % T“ ““:, o
Total 10,00,000 T00.00 80,80 [gasg| 0 Ausustl
b Principal amount | Premium amount Total amount
Name of ZCRPS | ; i : i o : ;i
ame of ZCRPS holder Date of redemption | preference shares (INR in lakhs) (IR in lakhs) (INR in lakhs) Remarks
redeemed
Gateway Distriparks Limited 03 November 2024 4,260,000 42.00 3507 77.07 & od in th
Chakiat Agencies Private Limited 03 November 2024 34,085 341 285 625| F‘E"”‘ e ‘hfl 3
Chakiat Shipping Services Private Limited 03 November 2024 245915 2459 20.53 4513 ﬂ:’\] '“f"";‘—* o
Total 700,000 70,00 3845 T e
Hentborof Principal amount | Fremium smount Tatal amotnt
N tzeR " ate of redempti sference shares : i -
e ni kB e Chepbicdempion, | preleesbshang | o by | AONR i ey (INR in lakhs) Remarcs
redecmiod
Gateway Distriparks Limited (f February 2025 3.60,000 36.00 3100 L] N G
Chakin Agencies Private Limited 06 February 2025 28214 292 152 544 ":“" ol ‘r:"m
Chakiar Shipping Services Private Limited 06 February 1025 2,10,784 2108 18.14 39.22 :‘]‘, ;f;“m*m‘l_
Total £.00,000 6000 66 T s

The ZCRPS are presented in the balance sheet as follows:

Particulars
Face value of ZCRPS

Equity companent of compound financial instrument (refer note 100h K i)

Aceumulated finance cost of lisbility component of compound financial instrument

Interest expense for the year (refer note 20)
Amount paid on redemption of ZCRPS
Non-current borrowings

[The space below has been left blank intentionally)

31 March 2026

31 March 2025

177870 2778.70
(184500 { I8 50H
246090 G 95
176.31 .92
(938.35) 1399.91)
2078.95 2.841.19
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11{b) Contract liabilities

Particulars
Advances [rom customers
Total contract liabilitics

31 March 2026

31 March 2025

3.54

3.01

3.54

3.01

The Company has entered into agrecments with customiers for rendering of specified senvices. The Company has identified these performance oblizations and recognised the same as contract
liahilities in respect of contracts where the Company has obligation to render specified services 10 a customer for which the Company has received consideration,

11ie) Trade payables

Particulars

-Total outstanding ducs of micro enterprises and small enterprises (refer note 29)

-Total outstanding dues of ereditors other than micro enterprises and small enterprises

Total Trade pavables

Particulars

Trade payables to related parties (refer note 27}
Trade payables to others

Total trade payables

Notes:

31 March 2026

31 March 2025

0.62 2.13
3567 63.75
36,29 70,88

31 March 2026

31 March 20235

1704 31.87
19,23 39.01
36.29 T0.88

{i) Trade payvables arc non interest bearing and are normally settled in the range of 30 to 90 days terms.
{ii) The trade payables due to Chakist Agencies a5 on 31 March 2026 amounts to INR 13.99 lakhs (31 March 2025 : INR 1731 lakhs). Chakiat Agencies is a partnership firm in which the
Company’s directars are parmers (refer note 27),

{iii] The trade payables due to Chakiat Agencies Private Limited as on 3| March 2026 amounts te [NR 3.03 lakhs (3] March 2023 ;INR 14.56 lakhs). Chakiat Agencies Private Limited is 2

private company in which Company's directors are directors (refer note 273

{iv} For cxplanation of the Company's credit risk management processes, refer note 24

(iv) Ageing schedule of trade payables
As at 31 March 2026

Particulars Outstanding for following periods from due date of payment

Not due/ unbilled | Less than | vear 1-2 veurs 23 vears More than 3 years Total
Undispu_tc.d dues of micro enterprises and  small R .62 i 062
enterprises
Undisputed dues ul.rl'crcdi[urs ather than micro enterprises (114 453 ) 15.67
and small enterprises
Tatal 11.14 25,15 n 36.29
Asat 31 March 2025
Particulars Ouwtstanding for following periods from due date of payment

Mot due’ unbilled Less than | year 1-2 veurs 1-3 years More than 3 vears Total
Undisputed dues of micro enterprises and  small . 313
enerprises = —
Undisputed dues Iol'::n:dimrs ather than miceo enterprises 13.49 5526 N 6875
and stnall enterprises
Total 1349 5739 - T0.88

Break up of financial liabilities carried at amortized cost

Particulars 31 March 2026 31 March 2025

Non-current borrowings (refor note 11(a)) 2.078.95 284119
Trade payables (refer note 11(e)) 36.29 To.8%
Current lease Tiabilities (refer note 28(d)) 107.03 104,94
Non-current lease liabilities {refer note 28(d)) 911.68 814,53
Tatal financial liabilities cavried at amortized cost 3.133.95 3.941.54

{The space below has been left blank mtentionally)
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12 Provisons

" 31 March 2026 31 March 2025
Particulars -
Non-current Current Non-current Current
Provison for employee benefit
Gratuity (refer note 13) 18.60 0.84 12.50 0.3%
Total provisions 18.60 0.84 12.50 0.39

Note:

(1) Based on an assessment of the nature of roles and responsibilities of individuals engaged by the Company, management has determined that there are
no employees qualifying as “workers” under the applicable provisions of the Labour Codes, Accordingly, the Company has concluded that the statutory
requirements relating to leave benefits applicable to workers are not relevant. Conseguently, no provision has been recognised in the financial statements
towards compensated absences on account of enactment of Labour code.

13 Post employment obligations
(a) Defined contribution plans

The Company makes contributions to Provident Fund and Employee State Insurance Corporation (ESIC). which are defined contribution plan. for
qualifying employees. Under the schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The
Company recognised [INR 4.53 lakhs (31 March 2025: INR 4.36 lakhs) for provident fund contributions and INR (.45 lakhs (31 March 2025: INR 0.53
lakhs) for contribution to ESIC in the statement of profit and loss. The contributions payable to these plans by the Company are at rates specified in the
rules of the schemes,

(b) Gratuity (unfunded)

The Company provides for gratuity for employees in India as per the The Code on Social Security, 202(). Under the Act. employees who have completed
prescribed time period of service as per relevant act are entitled to specific henefit. The level of benefit provided depends on the member's length of
service and salary at the retirement age. The employee is entitled to a benefit equivalents to 13 days of last drawn "wages" as per 'The Code on Soeial
Security, 202{' for each completed year of service.

The present value of the obligation under such defined benefit plan is determined based on an actuarial valuation as at the reporting date using the
"projected unit credit” method, which recognises each period of service as giving rise to additional unit of employee benefit entitlement and measures
each unit separately to build up the final obligation. The obligations are measured at the present value of the estimated future cash flows, Actuarial gains
and losses (net of tax) are recognised immediately in the Other Comprehensive Income (OCI).

The amount recognised in the balance sheet and the movement in the net defined benefit obligation over the year are as follows:

Present value of obligation 31 March 2026 31 March 2025
Opening balance 12,89 15.72
Current service cost 2.04 1.53
Past service cost 412 -
Interest cost 0.91 0.91
Total amount recognised in statement of profit and loss 7.07 2.44
Remeasurement of the defined benefit obligations [(income)/ expense] (0.52) .17
Total amount recognised in other comprehensive income (0.52) 117
Benefits paid = (6.44)
Closing balance 19.44 12.89

The net liability disclosed above relates to untunded plans are as follows:

Particulars

Present value of defined benefit obligations

Net obligations

The principal assumptions used for the purpose of actuarial valuation were as follows:

Particulars
Discount rate
Salary growth rate
Adtlrition rate

31 March 2026

31 March 2025

19.44

12.8%

19.44

12.89

31 March 2026

31 March 2025

7.16%
300
8.00%

7.10%

8.00%
6.00%
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Notes:

1} The discount rate 15 based on the prevailing market yields of Indian Government securities as at the Balance Sheet date for the estimated term of the obligation.
2) The salary escalation rate is the estimate of future salary increase considered taking into account the inflation, seniority, promotion and other relevant Bctors.

Sensitivity analysis

A quantitative sensitivity analysis for principal assumptions 5 as shown below;

31 March 2026

Particulars

Discount rate =100 basis points
Discount rate =100 basis points

Sulary growth + 100 basis points
Salary growth - 100 basis points
Adttrition rate +100 basis points

Attrition rate - 100 basis points

31 Maich 2025

Particulars

Discount rate =100 basis points
Discount rate - 110 basis points

Salzry zrowth —100 basis poims
Salary growth - 100 basis points
Atrrition rate +100 hasis points

Attrition rate -100 basis points

% increase/{decrease) in
defind benefit obligations

Change in liability

(9.04%0) (1761

[0.57% 2.05

10.22% 1.99

[8.91%) [1.73)

(0.39%) [0.08)

0.42% .08

%% inerense{decrense) in defind Change in liability
benefit obligations

{L117%) [1.44)

L3.36% 132

L 5.04% 1.68

RN (1.43})

(1.60%) [0.21)

1830 .24

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions oceurring
at the end of the reporting period. The sensitivity analysis are based on a change in a significant assumption, keeping all other assumptions constant. The sensitivity analysis may net be

representative of an actual change in the dofined benefit obligation as it is unlikely that changes in assumptions would eccur in isolation from one another.

The methods and tvpes of assumptions wsed in preparing the sensitivity anaiysis did not change compared ta the prior year,

Risk exposure

These plans typically cxpose the Company 1o actuarial risks such as: interest re risk. langevity risk and salary risk.

(i) Interest risk

The present value of the defined benefit plan liability is calculated using a discount rate which s determined by reference to market vields at the end of the reporting period on government

bonds,

(i) Lomgevity risk

The present value of the defined benefit plan Tiabiliy is ealeulated by reference o the best estimate of the morality of plan participants both dunng and afier their employment. An increase m

the life expectancy of the plan participants will increase the plun’s liabilicy,

{iii) Salary risk

The present value of the defined benefit plan linbility is caleulnted by reference o the future salaries of plan panicipants, As sueh, an inerease in the salary of the plan participams will increase

the plan’s liabiliry.

Defined benefit obligation and emplovers contributions

The weizhted average duration of the projected benefit obligation is 12.77 years (31 March 2025: 16,13 years), The expected maturity analysis of undiscounted gratuity is as follows -

Particulars

13t following year
2nd following year
Ird following year
4th following year
th following vear
Sum of years 6 to 10

14 Other current liabilitics
Particulars

Stomurory ducs payable
Tatal other current liabilities

31 March 2026

31 March 2025

0RO [EY
0.50 0.4
086 042
0.88 041
328 042
916 713
31 March 2026 31 March 2025
5955 19.98
9.55 19.98
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15 Revenue from operations

Particulars

Container handling, transport, storage and ground rent income
Income from auction sale

Total revenue from operations

Disaggrezated revenue information

Set out below is the disaggregation of the Company's revenue from contracts with customers:
1. Geographical markets

Particulars

Sale of services - India

Total Revenue from contracts with customers

I1. Timing of revenue recognition
Particulars

Auction income at a point in time

Services transferred over time

Total revenue from contracts with customers

[11. Contract balances

Particulars

Trade receivables (refer note 5(a))
Contract assets (refer note 5(b))
Contract liabilities (refer note 11{b})

Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days.

31 March 2026

31 March 2025

1,875.27 1,620.63
45.00 -
1,920.27 1,620.63

31 March 2026

31 March 2025

1,920.27

1,620.63

1,920.27

1,620.63

31 March 2026

31 March 2025

45.00 -
1,875.27 1,620.63
1.920.27 1,620.63

31 March 2026

31 March 2025

123.57
2873
3.54

180,10
41.63
3.01

Contract assets relates 1o revenue eamed from container ground storage and handling services. As such, the balances of this account vary and depend

on the number of containers as at the end of the year.

Contract liabilities include short-term advances received to render container handling and transportation services.

IV. Reconciliation of revenue as per contract price and as recognized in the statement of profit and loss

Particulars

Revenue as per contract price

Less: Incentive and comumission

Total revenue from contracts with customers

V. Performance obligation

31 March 2026

31 March 2025

1.920.27

1,620.63

1.920.27

1,620.63

The performance obligation in respect of services being provided by the Company are satisfied over a period of time and upon acceptance of the
customer. Container are not cleared from CFS till the acceptance is provided by the customer for the amount to be receivable for the underlying
container. Contracts can be cancelled, however the customer are liable to pay the amount of handling and rent for the services which they have availed

till the date of cancellation. Payment is generally due upon delivery of services and acceptance of customer.

16 Other income

Particulars
Interest income:

- from bank

- from financial assets at amortised cost
Gain on sale of investment measured at FVTPL (net)
Gain on fair valuation of investment measured at FVTPL
Miscellaneous income
Total other income

31 March 2026

31 March 2025

. 61.36
10.05 9.43
38.37 11.94
20.29 2189

3.66 .19
101.37 106.86
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17 Operating expense

Particulars 31 March 2026 31 March 2025
Incentives and comimission 68.82 56.22
Transportation charges 255,44 221.66
Labour charges 115.79 7314
Fuel charges 79.50 65.55
Auction related expenses 12.94 0.30
Sub-contracting and other expenses 30.01 14.17
Taotal operating expenses 562.50 431.04

18 Employee benefit expense

Particulars

31 March 2026

31 March 2025

Salaries, wages and bonus 75.57 70.18
Contribution to provident and other funds (refer note 13) 5.09 5.00
Gratuity expense (refer note 13) 7.07 2.44
Directors sitting fees (refer note 27) 20.00 25.00
Staff weltare expenses D45 9.63
Taotal employee henefit expense 117.18 112.25

On 21 November 2025, the Central Government issued four separate notifications in the Official Gazette announcing implementation of four Labour
Codes, viz., the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety. Health
and Working Conditions Code. 2020. These four codes replace and consolidate 29 existing labour laws. Following the implementation of the four
labour codes, the Central Government has pre-published the draft rules on 31 December 20235 under the respective Labour Codes, for public comment
and the final rules are expected to be notified in due course. To ensure smooth implementation, the Ministry of Labour and Employment has also
issued the Frequently Asked Questions (FAQs) on the four codes.

The four codes prescribe an inclusive definition of the term “wages’, which among other matters is relevant for determination of post-employment
benefits including gratuity to all employees. In accordance with the definition, certain specified items forming part of remuneration are not included in
the wages and these excluded items cannot exceed 50% of total remuneration. If there is an excess. then it is presumed that excess amount also forms
part of wages. The four codes also introduce changes related to leave entitlement and encashment for workers. Going forward, workers' leave balance
in excess of 30 days will be encashed at the end of each calendar year and workers will have a right to demand encashment for entire accumulated
leave,

The Company has assessed financial implications of these changes and noted that its existing salary structure as well leave policies are in compliance
with the requirements of the labour codes. Accordingly, the Company has concluded that the changes do not have any material impact on its financial
statements, Considering that it is emerging topic and the finalisation of Central/ State Rules is still pending, the Company will continue monitoring
changes and provide appropriate accounting effect as required based on [ure developments.

19 Depreciation and amortisation expense

Particulars 31 March 2026 31 March 2023
Depreciation of property. plant and equipment (refer note 3) 127.26 149.31
Amortisation of intangible assets (refer note 4) - 1.47
Depreciation of right-of-use assets (refer note 28(d)}) 88.35 88.55
Total depreciation and amortisation expense 215.81 239.33

(The space below has been left blank intentionally)
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20 Finance costs

Particulars 31 March 2026 31 March 2025
[nterest on lease liabilities (refer note 28(d)) 105.99 106.68
Interest on delayed payment of taxes 2.00 &
Interest expense for ZCRPS [refer note | 1(a) and 27(B)] 176.31 201.92
Total finance costs 284,30 308.60

21 Other expenses

Particulars 31 March 2026 31 March 2025
Power and fuel 63 97 78.67
Rates and taxes 3.51 1.99
Repairs and maintenance:

Building 23.98 19.41

Plant and machinery 39.85 64.64

Others 6.73 4.24
[nsurance 6.71 341
Printing and stationery 471 430
Travelling expenses 9.96 12.89
Communication expenses 6.32 874
Security charges 19.99 19.70
Legal and professianal charges 40.19 31.93
Corporate Social Responsibility (refer note 21(b) below) = 13.95
Payment to auditors (refer note 21{a) below) 10,76 721
Miseellancous expenses 349,85 35.08
Total other expenses 296.53 306.16

21(a) Details of payments to auditors

Particulars 31 March 2026 31 March 2025
As auditor :

Statutory audit fee 5.50 5.25

Limited review 4.50 1.50

Reimbursement of expenses 0.76 0.46

Total 10.76 7.21

21(b) Details of Corporate Social Responsibility (CSR) expenditure

Particulars 31 March 2026

31 March 2025

a. Gross amount required to be spent by the Company during the vear =
b. Amount approved by the Board to be spent during the year -

c. Details of amount spent (in cash) during the year on other than ongoing projecis:

12,10
13.95

Particulars 31 March 2026

31 March 2025

1) Construction/acquisition of any asset =
i) On purposes other than (i) above s

13.95

13.93

d. Details related to spent obligations:

Particulars 31 March 2026

31 March 2025

Promoting health care services =

13.95

Total corporate social responsibility expenditure -

13.95

Sy
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Disclosure for excess amount spent:

Opening balance

Amount required to be spent during the year

Amount spent during the year

Provision for shortfall amount / (Excess spent not to be carry forward)
Closing balance (Excess spent during the year to be carry forward)

Note

31 March 2026

31 March 2024

(12,10
13.95
(1.85)

CSR provisions are not applicable for the curtent financial year, as the Company’s net profit for FY 2024-25 is below the threshold limit of INR

500.00 lakhs prescribed under Section 135 of the Companies Act, 2013,
22 Tax expenses

Particulars

Profit or loss section

Current income tax:

Current income tax charge

Adjustments in respect of current income tax of earlier year
Deferred tax

Relating to origination and reversal of temporary differences
Income tax expense reported in statement of profit and loss

Other comprehensive income (OCI)

Net loss on remeasurement of defined benefit obligations
Deferred tax charge to OCL

(b) Reconciliation of tax expenses and the accounting profit multiplied by India's domestic tax rate:

Particulars

Profit before tax

Statutory income tax rate at 27.82% (31 March 2025: 27.82%)

Computed tax expenses

Differences due to:

Deferred tax not created where it is expected to reverse in tax holiday period
Expenses not deductible for tax purposes

Tax impact of deductions of profits and gains w's 80-1A of the Income-tax Act, 1961
Others (rate difference)

Impact in deferred tax due to shift to lower tax regime (refer note 6)
Adjustment of tax relating to earlier periods

Total tax expense recognised in the statement of profit and loss

(The space below has been lefi blank intentionally)

31 March 2026

31 March 2025

91.44 5510
0.30 -
(58.30) (1.79)
33.44 53.31
(0.13) 0.33
(0.13) 0.33

31 March 2026

31 March 2025

545.32 330,11
27.82% 27.82%
151.71 91.84

33.87 59.06
47.22 57.67
(204.15) (153.27)

(4.11) (1.99)
8.60 ;
0.30 :

33.44 5331
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13 Fair values

Set out below, is 4 comparison by class of the carrying amounts and fair value of the Company’s financial instruments:

31 March 2026 31 March 2025
Particulars Carrying amount Fair value Carrying amount Fair value
Financial assets
Investments {mutual funds) 1,217.50 1,217.50 1,311.83 1,311.83
Total financial assets 1.217.50 1,217.50 1,311.83 1.311.83
Financial liabilitics
Borrowings 2.078.95 2,078.95 2.841.19 2.841.19
Total financial labilities 2,078.95 2,078.95 2.841.19 2.841.19

The management assessed that trade receivables. cash and cash equivalents and trade payables approximate their carrying amounts largely due to the short-term
maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing
parties, other than in a forced or liguidation sale. The following methods and assumptions were used to estimate the fair values:

1) The fair values of the Company's interest-bearing borrowings and loans are determined by using DCF method using discount rate that reflects the issuer's
borrowing rate as at the end of the reporting period. The own nan-perfarmance risk as at 31 March 2026 and 31 March 2025 was assessed 1o be insignificant.

2) There 15 an active market for the Company's quoted investement in mutual funds.

3) The fair value of other financial assets and liabilities that are not iraded in an active market is determined using unobservable inputs in the model, of which the
significant unobservable inputs are disclosed in the tables below, Management regularly assesses a range of reasonably possible alternatives for those significant
unobservable inputs and deternunes their impact on the total fair value.

Fuir value hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly (i.e., as prices) or indirectly {Le., derived
from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The lollowing table provides the fair value measurement hierarchy of the Company’s assets and liabilities.

Faijr value measurement using

Quantitative disclosures fair value measurement hierarchy for assets and

liabilities as at 31 March 2026 et Level2 Lievel 3 Total
Financial assets

Investiments (mutual funds) 1.217.30 - - 1.217.50

Total financial assets 1,217.50 - - 1,217.50

Finaneial Hahilities

Barrowings - - 2,078.95 2.078.95

Total financial liabilities - - 1,078.95 1,078.95

Fuir value measurement using

Quantitative diselosures fair value measurement hierarchy for assets and liabilities

as at 31 March 2025: Level | Level 2 Level 3 Total
Financial Assets

Investments (mutual funds) 1,511.83 - - 1311.83

Total Financial Assers 1,311.83 - - 1,311.83

Financial liahilities

Borrowings = = 2,841.19 2,841,119

Total financial liabilitics - - 2.841.19 2.841.19

There are no transfers between level | and level 2 during the year.
In the absence of observable inputs to measure fair value, the assets and liabilitics have heen classified as level 3. The Company has not given further disclosures
since the amount involved is not material.

The management considers that the carrying amounts of financial assets and financial liabilities having short-term maturities recognised in the financial statements
approximates their fair values,
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24

Financial risk management

The Company's principal financial labilities comprise loans and borrowings, trade and other payables, The main purpose of these financial liabilities is
to finance the Company’s operations and to provide guarantees to suppaort its operations. The Company's principal financial assets include trade and
other receivables, and cash and cash equivalents that derive directly from its operations,

The Company's financial risk management is an integral part of how to plan and exeeute its business strategies.

The Company is exposed to market risk, liquidity risk and credit risk. The Company's senior management oversees the management of these risks. The
senior professionals working to manage the financial risks and the appropriate financial risk governance framework for the Company are accountable to
the Board of Directors. This process pravides assurance to the Company's senior management that the Company's financial risk taking activities are
governed by appropriate policies and procedures and that the financial risks are identified, measured and managed in accordance with the Company
pelicies and Company risk objective,

(A) Credit risk

Credit risk is the risk that counterparty will not meet its obligation under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade reccivables) and from its financing activities, including deposits with
bank and financial institution and other financial instruments.

(i) Credit risk management

Financial instruments and cash deposits

The Company maintains exposure in ¢ash and cash equivalents. The Company has diversified portfolio of investment with various number of counter-
parties which have good credit ratings, good reputation and hence the risk is reduced. Individual risk limits are set for each counter-party based on
financial position, credit rating and past experience, Credit limits and concentration of exposures are actively monitored by the Company. For banks
and financial institutions, only high rated banks/institutions are accepted.

The Company's maximum exposure to credit risk as at 31 March 2026 and 31 March 2025 is the carrying value of each class of financial assets as
disclosed in note 5.

Trade receivables and contract assets
Trade receivables are tvpically unsecured and are derived from revenue carmed from customers. Contract assets are unsecured recervables. It comprises
of acerued income on containers lying at the warchouse/yard but have not been invoiced.

Credit risk has been managed by the Company through credit approvals, establishing credit limits and continuously monitoring the ereditworthiness of
customers to which the Company grants credit terms in the normal course of business. On account of adoption of Ind AS 109, the Company uses
expected credit loss model to assess the impainment loss or gain. The Company uses a provision matrix and forward-looking information and an
assessment of the credit risk aver the expected life of the financial asset to compute the expected credit loss allowance for trade receivables,

Of the trade receivables balance as at 31 March 2026, the top 5 customers of the Company represent the balance of [INR 80,70 lakhs (31 March 2025:
INR 141.36 lakhs). There are 5 customers (31 March 2025: 5 customers) who represent more than 5%, of total balance of trade receivables.

An impairment analysis is performed at each reporting date on trade receivables by lifetime expected credit loss method based on provision matrix.
Other factors of default are determined by considering the business environment in which the Company operates and other maero-economic factor The
Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an
ongoing basis throughout each reporting period. To assess whether there is a significant increase in credit risk the Company compares the risk of a
default occurring on the asset as at the reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supportive
forwarding-looking information such as: adverse changes in business, changes in the operating results of the counterparty. change to the counterparty’s
ability to meet its obligations ete. Financial assets are written off when there is no reasonable expectation of recovery.

Total maximum credit exposure on trade receivables as at 31 March 2026 is INR 123.57 lakhs (31 March 2025 is INR 180.10 lakhs).

(B) Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity
risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet fts Habilities when due, Alse, the Company has unutilized credit
limits with banks,
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Maturities of financial liabilities

The following rable shows the maturity analysis of the Company's financial liahilities based on contractually agreed undiscounted cash flows as at the
balance sheet date, Balance due within 12 months equal their carrying balances as the impact of discounting is not significant. Contractual maturities of
financial liability is as follows:

Contractual maturities of financial liabilities Loy et 3 3512 1to 5 years > 5 years Taotal
month months .

31 March 2026

Borrowings - - 2175 [.801.20 2.078.95

Lease liabilities £ 118.01 514.52 1,482.91 2,115.44

Trade payables 36.29 - - - 36.29

Total 36.29 118.0] 792.27 3,284.11 4,230.68

Contractual maturities of financial liabilities Less than 3 Jtold 1 to 5 years > 5 years Total
month months

31 March 2025

Borrowings - 2,841.19 2,841.19

Lease liabilities - 115.6% 498.53 161691 2,231.13

Trade payables 70.88 - - - 70.88

Tatal 7088 115.69 498.53 4,438.10 3,143.20

(C ) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate beeause of changes in market prices. Market risks
comprises of price risk, currency risk and interest rate risk. The Company does not have any financial instrument which is exposed ta change in price,
currency and interest and therefore, is not exposed to any price risk, currency risk and interest rate risk.

Excessive risk concentration

Concentrations arise when a number of counterpartics are engaged in similar business activities. or have ecenomic features that would cause their
ability to meet contractual obligations to be similarly affected by changes in economic, political or other canditions. Concentrations indicate the relative
sensitivity of the Company's performance to developments affecting a particular industry. [n order to avoid excessive concentrations of risk, the
Company’s policies and procedures include specific guidelines to focus on the maintenance of a diversified portfolio, Tdentified concentrations of eredit
risks are controlled and managed accordingly.

Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other cquity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company aim to manages its capital efficiently so as 1o safeguard its ability to confinue as a going concern and to optimize returns to shareholder
The Company considers the amount of capital in proportion to risk and manage the capital structure in light of changes in ¢conomic conditions and the
risk characteristics of the underlying assets. To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharcholders,
return eapital to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus
net debt.

The Campany's policy is to maintain a stable and strong capital structure with a focus on total cquity so as to maintain investor, creditors and market
confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to maintain, or if necessary
adjust, its capital structure. The Company is not subject to financial covenants in any of its significant financing agreements. The Company includes
within net debt, interest bearing loans, borrowings and lease liabilities less cash and cash equivalents.

The management monitors the return on capital as well as the level of dividends to shareholders,

The capital components, debt to equity ratio and gearing ratio of the Company are as given below!

Particulars 31 March 2026 |31 March 2025

Total equity (A) 4,292.27 3.780.00
Borrowings and lease liabilities (B) 3.007.67 3.870.66
Less: Cash and eash equivalents (C ) (69.25) (69.13)
Net debt (D=B+C) 3.028.42 3.801.53
Debt to equity ratio (B/A) 0.72 1.02

Gearing ratio (DAA+D)) : 0.41 030
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26 Segment information:

The Company 1s engaged in business of Container Freight Station (CFS). "Container Freight Station” segment includes conmumon user facilities located
at Kochi India, offering services for handling (including related transport), temporary storage of import / export laden and empty containers and cargo
carried under customs control.

Operating segments are reported in 2 manner consistent with the intemal reporting provided to the Chief Operating Decision Maker ("CODM") of the
Company, The CODM, who is responsible for allocating resources and assessing performance of the operating segments, has been identified as the
Chairman of the Company. The Company has identified one reportable segment “Container Freight Station™ i.¢. based on the information reviewed by
CODM.

No single customer represents sales of more than 10% of total sales in the current and previous year. Also, the Company operates within India and
does not have operations in economic environments with different risks and retums. Accordingly, there are no other separate reportable segments in
terms of Ind AS 108 on "Operating Segment”,

27 Related party disclosure:

A) Name of related parties and related parties relationship as per the requirement of Ind AS 24 "Related Party Disclosures™:
(1) Holding Company
Gateway Distriparks Limited

(2) Investing party in respect of which the Company is an associate:
Chakiat Agencies Private Limited

{3) Entities in which directors have control/significant influence
Perfect Communications Private Limited
Chakiat Shipping Services Private Limited
Chakiat Agencies Private Limited
Chakiat Agencies

(4) Key management personnel
(i) Non-executive directors
Mr. Prem Kishan Dass Gupta
Mr. Raghu Jairam
Mr. Shankar Menon

(ii) Non-executive and Independent directors
Mr. Arun Kumar Gupta
Mr. Anil Aggarwal

(iii}) Other Key Management Personnel

Mr., Kartik Sundaram Aiyer, Chief Financial Officer (w.e.£ 06 August 2024} and Company Secretary
Mr. Sikander Yadav, Chief Financial Officer (w.e.f 29 November 2023 till 31 May 2024)

Mr. Chirakkal Narayanan Rajesh, Manager (w.e.f 13 November 2023)

Mr. Veeraraghav, Manager (till 12 November 2025)
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B) Related party transactions

S. No. Name of party Nature of transaction 31 March 2026 31 March 2025
Revenue from operations 323.19 322.38
. . Transportation charges 227.12 184.52
! Ehukiat Agencics Reimbursement of expenses 0.11 -
Incentive/commission 8.56 585
Reimbursement of expenses (Incentive) 11.25 [4.86
Reimbursement of expenses 0.24 0.27
2 Chakiat Agencies Private Limited Container lease rent 21,14 14.40
Redemption of ZCRPS 4570 29.21
Interest expense for ZCRPS 8.11 9.29
5 i T . o Redemption of ZCRPS 329,72 210.74
3 Chaldiat Shipping Services Private Limited Interest expense for ZORPS 62 41 71.48
- Gateway Distriparks Limited Redemption of ZCRPS 563.13 359.95
Interest expense for ZCRPS 105.79 121.135
5 Mr. Prem Kishan Dass Gupta Directors sitting fees 4.00 5.00
Mr. Arun Kumar Gupta 4.00 5.00
Mr. Anil Aggarwal 4.00 5,00
Mr. Raghu Jairam 4.00 3.00
Mr, Shankar Menon 4.00 500
C) Key management personnel compensation
S. Now Particulars 31 March 2026 31 March 2025
1 Short-term employee benefits®
Mr. Chirakkal Narayvanan Rajesh 4.04 .
2 Sitting fees to non-executive directors 12.00 15.00
3 Sitting fees to non-executive and independent directors 8.00 10.00

*Includes perguisites, allowance and bonus and does not include the provision made for gratuity and leave benefits, as they are determined on an actuanal
basis for all the employees together,

D) Outstanding at the end of the reporting period in relation to transactions with related parties:

8. No. Particulars 31 March 2026 31 March 20235
Trade receivables
1 Chalkiat Agencies 3240 55.19
Amount recoverable in cash or kind |refer note S(d)(it)]
1 Chalkiat Shipping Services Private Limited 1,172.51 1,172.51
2 Chakiat Agencies Private Limited 7460 74.60
1,247.11 1,247.11
Trade payables
1 Chakiat Agencics 13.99 17.31
2 Chakiat Agencies Private Limited 3.05 14.56
17.04 31.87
Zero Coupon Redeemable Preference Shares (ZCRPS)
1 Gateway Distriparks Limited 1.247.42 1,704.76
2 Chakiar Agencies Private Limited 86.92 124.93
3 Chakiat Shipping Services Private Limited 74461 1,011.50
2.078.95 2.841.19

(E) Loans to/from related parties
No loan has been given tof received from any related parties (advance given is disclosed above).

(F) Terms and conditions of transactions with related parties
a. Services provided fromvto related parties are made on terms equivalents to those that prevail in arm’s length transaction. Other reimbursement of
expenses to/from related parties is on cost basis.
b. All other transactions were made on normal commercial terms and conditions and at market rates,
c. Outstanding balances at the year end are unsecured and are repayable/ receivable in cash.

(G) There have been no guarantees provided on Jreceived for any related party receivables or payables.
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(H)
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For the year ended 31 March 2036, the Company has not recorded any impairment of receivables relating to amounts owed by related parties (31 Mareh 2025; Nil). This
assessment (s undertaken each financial year through examining the financial position of the related parties and the market in which the related partics operate.

Commitments, contingent liahilities and leases

Particulars 31 March 2026 31 March 2025
{a}) Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for =

{b) Guarantees excluding financial guarantees:
Bank Guarantees and Continuity Bonds executed in favour of The President of India through the Commissioners of Excise and Customs | 6, 500,00 16,800.00
and Sales Tax (refer note 1 helow)

|} The President of India through the Commissioners of Excise and Customs and Sales Tax has agreed (o allow the Company to transport containers, containing the export and
import goods, by raad against the bank guarantee and continuity bonds executed by the Company. and also for the safe custody of the export and import goods at such time till
these are clezred on payment of spprapriate customs duty as provided usder the act, In case a demand for claim is made, the liability of the Company is restricted to the extent of
the guarantee and bonds executed till the date of its validity.

() Contingent liabilities:
The Company has contingent liabilitics as at 31 March 2026 in respect of:

Claim not acknowledged s debis:

1) The Company entered into a joint venture ("JV") with PACE CFS Private Limited ("PACE") on 29 September 2007 for a period of 3 years, since PACE had an [CD license. The
Company had given a security deposit of INR 130,00 lakhs to PACE as a part of the agreement against which PACE CFS Private Limited created an equitable morigagee on the
facilities viz, lease land of |.68 acres at Aroor with 25,000 sq. ft. building in the favour of the Company by depositing original title deeds,

The joint venture operations with PACE were terminated on 28 September 2014,

PACE had initiated arbitration proceedings against the Company claiming a sum of INR 282.52 lakhs, The Company had filed a recovery suit in response to suit filed by its IV
partner in Sub-Court Cherthala for a total sum of INR 325,78 lakhs, being value of sceurity deposit and interest thereon.

The learned Arbitrator by its award dated 25 August 2013 allowed the claim of PACE in part and dismissed the counter claim of the Company. [t was held that PACE is entitled to
an amount of TNR 82,00 lakhs towards minimum remuneration and that they are enntled to be adjusted against the deposit made, Challenging the award of the Arbitrutor tivo
applications were filéd by the Company before the Commercial Court, Emnakulam as Arbitration O.P. No. 136215 and 1361/15. Both the appeals were dismissed by the
Commercial Court on (13 July 2024, Thereafter, appeal was filed by the Company before the District and Sessions Court, Ernakulam, as Arbitration Appeal (“Arb. Apl™) No,
23,2024 and Arb. Apl. No. 242024, Both appeals were aceepted, and the Court stayed the order of the Arbitrator and the order of the Commercial Court. The case is pending for
dispusal.

The security deposit of INR 1 50.00 lakhs given to PACE is considered as good and recoversble despite of the dispute between JV partners, Based on advice aff the independent
leaal expert, the management believes that ne provision is required to be made in this regard in these fimancial stalements,

21 The Company had given a security deposit of INR 150000 lakhs 10 PACE as a pant of IV agreement against which PACE ereated an equitable mortgagee on the facilities viz.
lease land of 1.68 scres at Aroor with 25,000 sq. ft. building in the favour of the Company by depositing original title deeds. The legal owner of the property, Mrs, Rajamani
Amma, filed a suit, vide no. 0820042172013, seeking a declaration that the sale deeds were collected by the Company from co-operative bank. Kollam net to create any morigage
and that the Company is liable to return the title deeds. An injunction is also sought against the Company from proceeding against the property on the basis of equitable mortgage
purported to have been ¢reated. The written statements were filed in the suid case controverting the allegations in the plaint,

Mrs. Rajamani Amma died on 23 August 2014, whereby, an application was filed by one Rajan Pillai Foundation alleging that Smi, Rajamam Amma had executed 2 will making
the foundation a legatae under the will. The Munsift Court, Cherthala allowed the application on 23 July 2016 without considering any of the issues, A revision petition was filed
by the Company, challenging Rajan Pillai Foundation being fegal heir of the property, before the Hon'ble High Court of Kerals as CR.P, 356 2016, The revision was allowed in
favour of the Company on 20 February 2017, The original suit is pending before the Cherthala Court for disposal.

Further, the Company filed an appeal in the Hon'ble High Court to grant stay in original suit vide CRP no, 210482021 in 01 September 2021, and the Court granted the stay on 01
Navember 2021,

Based on advice of the independent legal expert, the management believes that no provision is required to be made in this regard in these financial statements,

{The space below has been lefi blank intentianally)
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3) The Company had paid INR 695.97 lakhs as an upfront premium at the time of obtaining leasehold right on lensehold land during the previous year ended 31 March 2013, This
leasehold land is used for the business of the Company. The Company capitalized the same in tax books as intangible assets as per the Income-tax Act, 1961 (“Act™) and claimed
depreciation @ 25%.

The Principal Commissioner of Income Tax (*PCIT") had initiated the revisionary progeedings under section 263 of the Act for Assessment Year 2013-14 in so far as it relates to
allowance of the depreciation claimed amounting fo INR 8§7.00 lakhs on lease premium paid for acquisition of land under section 32{1){i1) of the Act disallowing the depreciation
elaim stating that the depreciation was wrongly sranted by Assessing Officer (*AQ"), having tax impact of INR 27,14 lakhs.

Income Tax Appellate Tribunal ((ITAT") decided against the Company’s appeal in favour ol the order of the PCIT under Section 263 of the Act.

The said matter was remanded back to the AO, which passed an order dated 13 November 2018, disallowing such expense and reducing the Company®s brought forward Insses on
the said year.

The Company had filed an appeal against the order of ITAT in High Court of Kerala in January 2019, which is pending for disposal,

The Company also incurred certain expenses of INR 63,78 lakhs in the previous year ended 31 March 2014 relating to the aforementioned leasehold right on leasehold land. As at
31 March 20246, the Company has claimed total depreciation of INR 743.76 lakhs in respect of the said Jeaschold night,

As the Company has availed exemption under Section 80-IA of the Act from previous year 2017-2018 (assessment year 2018-2019 ), management 1s of the view that disallowsnce
of depreciation expense from the said year till yeor ended 31 March 2026, will not result in outflow of taxes for the said years,

Further, based on its assessment supporied by past legal cases and advice of the independent tax expert, the management believes that no provision is required to be made in this
regard in these financial statements

4} The Company had filed Income tax returns for the Assessment Year (“AY™) 2020-21 claiming deduction ws 80-TA(4) of the Income-ax Act, 1961 (“Act”). The assessment wis
taken for scrutiny, and the assessment was completed by order dated 26 September 2022, While completing the assessment, National Faceless Appeal Centre did not grant the
deduction u's 80-IA(4) of the Act amounting to INR 202,50 lakhs resulting in additional tax liability of INR 70,42 lukhs. The Company had filed an appeal against the assessment,
which is pending for disposal.

Further, the income-tax department had earlier adjusted the refund of A, 2021-22, A.Y. 2022-23 amounting to INR 33.60 lakhs during the previeus year and have adjusted the
refund of ALY, 2024-25 and AY. 2025-26 amounting to INR 11.35 lakhs against the atorementioned demand during the current year, total refund adjustment aggregating to INR
d4:4.95 Takhs.

Based on advice of the independent tax expert. the management believes that deduction will be allowed w's 30-JA of the Act and thus. no provision is required to be made in this
regard in these finuncial statements.

{ The space below has been left blank intentionally)
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(d) Leases

The Company has lease contracts for land used in its operations. Leases of land have lease terms of 30 years. The Company’s obligations
under its leases are secured by the lessors title to the right-of-use assets. The Company is restricted from assigning and subleasing the right-of
use assers.

The Company applies the ‘short-term lease” and ‘lease of low-value assets’ recognition exemptions for few leases.

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Particulars Land

As at 01 April 2024 1,444.35
Add: Additions during the year #
Less: Depreciation expense for the year (refer note 19) 88.55

As at 31 March 2025 1,355.80
Add: Additions during the year -

Less: Depreciation expense for the year (refer note 19) B8.55
As at 31 March 2026 1.267.25

Set out below are the carrying amounts of lease liabilities and the movements during the period:

Particulars 31 March 2026 31 March 2025
As at 01 April 2025 1,029 .47 1,037.54
Add: Additions during the year . =
Add: Aceretion of interest (refer note 20) 105.99 106.68
Less: Payment of lease liabilities 116.75 114.75
As at 31 March 2026 1.018.71 1.029.47
Non-current 911.68 924,53
Current 107.03 104.94

The weighted average incremental borrowing rate of 10.25% p.a. has been applied to lease liabilities recognised in the balance sheet at the
date of initial application.

The following are the amounts recognised in statement of profit and loss:

Particulars 31 March 2026 31 March 20235

Depreciation expense of right-of-use assets (refer note 19) 88.55 88.55
[nterest expense on lease liabilities (refer note 20) 105.99 106.68
Total amount recognised in statement of profit and loss 194.54 193.23

The Company had total cash outflows for leases of INR 116.75 lakhs in 31 March 2026 (31 March 2025: INR 114,75 lakhs).

The table below provides details regarding the contractual maturities of lease liabilities as at 31 March 2026 and 31 March 2025 on an
undiscounted basis:

Particulars 31 March 2026 31 March 2025

Less than one year 118.01 115.69
One to [ive years 514.52 498.53
More than five years 1,482.91 1,616.91
Total 2,115.44 2,231.13

The maturity analysis of lease liabilities are also disclosed in note 24(B).

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.
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20 Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

The disclosures as pet Section 22 of the MSMED Act, 2006 are as follows:

S.no Particulars 31 March 2026 31 March 2025
i) The principal amount and the interest due thereon temaining unpaid to any supplier as at the end of|
each accounting year
- Principal amount due to micro and small enterprises 0.62 213
- Interest due on above
i) — - i =
The amount of intercst paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with
the amounts of the payment made to the supplier beyond the appointed day during cach accounting year
1) The amount of interest due and payable for the period of delay in making payment (which have been .
paid but beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act 2006.
. The ameunt of interest acerued and remaining unpaid at the end of cach accounting year =
v) The amount of further interest remaining due and payable even in the succeeding years, until such daie =
when the interest dues as above are actually paid to the small enterprises for the purpose of disallowance
as a deductible cxpenditure under section 23 of the MSMED Act 2006,

The above information has been determined to the extent such parties could be identified on the basis of the information available with the Company regarding the
status of suppliers under the MSMED.

30 Earnings per share (EPS)

Basic EPS amounts are caleulated by dividing the profft for the vear attributable to owners of the Company by the weighted average number of Eguity shares
outstanding during the year.
Diluted EPS amounts are caleulated by dividing the profit attributable to owners of the company by the weighted average number of Equity shares outstanding during
the vear plus the weighted average nuntber of Equity shares that would be issued on eonversion of all the dilutive potential Equity shares imo Equity shares.

The following table reflects the income and share data used in the basic and diluted EPS computations:

Particulars

31 March 2026

31 March 2025

Prafit attributable for hasic earnings (INR in lakhs) (A) 51188 276,80
Effect of dilution 2 2
Profit attributable for diluted earnings (INR in lakhs) (B} 511.88 276.80
Weighted average number of equity shares for computing basic carning per share (number in lakhs} (C) 230.50 230.50
Effect of dilution o -
Weighted average number of equity shares for computing diluted earning per share (number in lakhs) (D) 230.50 230,50
The following table shows the computation of Basic and Diluted EPS:

Basic earnings per share attributable to the equity holders of the Company [{A) / (C)] 222 1.20
Diluted earnings per share attributable to the equity holders of the Company [(B) / (D}] 2.23 1.20

{The space below has been left blank intentionally)
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31 Ratio analysis and its elements
Sr. |Particulars Numerater Denominator 31 March 31 March Variance Explanations for variations above
No. 2026 2025 15%

{a} [Current ratio Current assels Cusrent liabilities 543 L.08 48230 -

(b} |Debr-equiry ratio Total debit = Non-current Total equity 072 1.02 (29.32%)  |Decrease is on account of repayment
borrowings + eurrent barmowings = ol horrowings (ZCRPS) in the
non-current kease labilities+ current year.
current lease liabilitics

(c) |Debt service coverage ratin | Earnings for debt service = Profit | Debt service = Interest + principle 0,96 1.15 {16.20°5)
for the year + non-cash operating  |repayment of lease Fabilitics and
expenses like depreciation and borrowings
amortisation expenses + finance
gust

(d} |Retum on equity ratio Profit for the year Average total equity 0.13 o8 56.62% Increase is on account of increase in
profit during the curtent year.

(e} [Teade receivables turnover| Revenue from operations Average trade receivables 12.65 10,38 16.24% -

ratio
() |Trade payable wmover] Operating expunses Average trade payables 10.50 712 4742%  |Inerease is on account of increase in
ratio aperating expenses during the current
yEAr.
() [Metcapital rurnover ratio | Revenue from operations Wurking capital = current assets — 150 115 391N Increase 15 on account of increase in
cierent liabilities revenue from opreations during the
cutrent year.

th) | Met profit ratio Profit for the vear Timal incorme 0.25 .18 RO Increase 15 on dccoust of increase in
profit during the current year.

{i) |Retum an capital| Earnings hefore interestand taxes | Cupital employed = tungible net 014 o 36.53% Increase is om aceount of increase in

cmplayed = Profit belore tax + findnce costs  |worth + total debt - deferred tax eamings before interest and taxes
assels (net) during the current year,

U} |Return oo invesiment Gain en invesiments Awerage investments 007 .03 3564 Increase is on account of invreased
gain on sale of mutual funds during
the current year.

(k) [Inventory Turnover ratio® | Not Applicable Naot Applicable Mot Nat

Apphcable Applicable

*cansidering the nanire of business. inventory mmover ratio is no applicable,

32

Other statutory information

(i) The Company does not have any benami property where any proceeding has been inftiated on or are pending against the Company fur holding benami property under the Benami Transactons
{Prohibition) Act, 1958 (45 of 1988} and Rules made thereunder

(ii) Borrowing secured against current assets
The Company does not have horrowings from banks and finaneial instiuiions en the basis of seeunty of cument assets,

(i) Wilful defaulter
The Company have not been declared wilful defaulier by any bank or financial mstitution or government of any gevernment authority.

(iv) Relationship with struck off companics
The Company has no transactions with the companies struek ofl under section 248 al the Compunies Act. 2013,

(v) Compliance with number of layers of companics
The Company has complied with the number of layers preseribed under clause (87) ol section 2 of the Act read with Companies (Resiriction in number of Layers) Rules, 2017,

{vi} Compliance with approved schemels) of arrangements
The Company has not entered into any scheme of amangement which has an sccounting impact on current or previous fnancial year.

(vii) Utilisation of borrowed funds and share premium
|. The Company has not advanced or loaned or invested funds 1 any other person or entity, including foreign entities (Infermediarics) with the understanding that the Intermediary shall:
a. directly or indireetly lend or investin other persons or entities 1dentified in any manner whatsoever by or on behalf of the Company (Ultimate Bencficiarics) or
b. provide any suarantec, sceurity or the like to or on behalf of the ultimate heneficiarics

2. The Company has not received any fund from any person o entity, including foreizn entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:
a. directly or indireetly lend or invest in uther persuns or entities identified in any manner whatsoever by or on behaif of the Funding Party (Ultimate Beneficlanes) or

b, provide any guurantee. security or the like on behull of the ultimate bemeficiar
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(viii) Undiselosed income
The Company does not have any such wansaction which is not recorded in the bouks of account that has been surrenderad or disclosed as income during the year in the tax assessments under the
Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, [961).

{ix) Details of erypto currency or virtual currency
The Company has not traded or invested in crypto curneney or virtual currency during the current or previous year,

(%) Valuation of Property, plant and equipment and intangible asset
The Company has not revalued its praperty, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.

{xi) Reglstration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are vet to be registered with the Registrar of Companies beyond the statutory period.

33 The Company has used accounting software Microsoft Navision 2016 for maintaining ils books of account which has a feature of recording audit trail (edit log) feility and the same has operated
throughout the year for all relevant sransactions recorded in the software, except that audic wail fewure is not enabled at the datsbuse level. Further no instance of audit wail feamre being
tampered with was noted in respect of accounting software where the audit trail has been enabled.

Additienally, the audit mail of prier years has been preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and recorded in the respective

yoars.

34 Impact of tariff imposition
The management hos evaluated the likely impact of prevailing uncertainties relating to imposition or enhancement of reciprocal tan(Ts and believes thal there are no material impacts on the
financizl statements of the Company for the year ended March 31, 2026, However, the management will continue to monitor the situation from the perspective of potential impact on the
operations of the Company.
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